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In reference to the above-mentioned subject, kindly find attached the following;
- The Interim Condensed Financial Form or the financial period ended 31/03/2020.

The Interim Condensed Financial Form or the financial period ended 30/06/2020.

- Disclosure form of the impact of events caused by the spread of Corona Virus (Covid-
19) on the financial statement.
Condensed Consolidated Statement of Financial Position.

- Condensed Consolidated Statement of Income.

- Independent Auditor’s Report on the Interim Condensed Consolidated Financial
Information for the period ended 31/03/2020 & the period ended 30/06/2020.
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{441%) 1,012,335 (3,455,960) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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(441%) 1.61 (5.49) ! Basic & Diluted Earnings per Share {fils)
Agiurkl il agagl
(27%) 60,796,315 44,283,664 ? g
{ Current Assets
’ Elagzall Jloa!
(1%) 230,425,489 228,276,394 westlc

Total Assets
Lglust 2bLglhalt
(22%) 31,052,922 24,079,730 e e
Current Liabilities
Eiliglall Jand

11% 125,138,422 139,350,288 )M"! .
- Total Liabilities
A 2,401 malana, Loliell 28I Foim Jlor]
{18%) 92,298,053 75,772,776 Total Equity attributable to the owners of the
R Parent Company
Lli dll labudl Jlaz)

0% 4,344,452 4,341,038 .
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NA NA NA Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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B Basic & Diluted Earnings per Share
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o Total Operating Revenue
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NA NA NA Nl
B Net Operating Profit (Loss)

= Not Applicable for first Quarter
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The decrease in net profit is mainly due to the
impact of COVID-19 outbreak which had
negatively impacted the group and its operations
and resulted in a drop in the values of investment
properties, properties held for trading, financial
assets, receivable and the share of associate’s
results in addition to rental waives and discounts
granted to tenants of the group properties.

Total revenues realized from dealing with related

parties amounting to KD Nil

Total expenditures incurred from dealing with
‘ related parties amounting to KD 51,458.
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(541%) 1,121,742 {4,949,596) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
{541%) 1.79 (7.89) (rudd} Laasebly 2oLl o) ByLeusfAm
{542%) 1.78 (7.86) Basic & Diluted Earnings per Share (fils)
Yglusll cilsgomell
(33%) 58,806,003 39,197,909 ] clasest
Current Assets
Silagrsll Jlaz)
(1%) 227,883,501 225,705,854 sesild
Total Assets
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Current Liabilities
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o L - Total Liabilities
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(19%) 91,120,800 73,604,819 Total Equity attributable to the owners of the
Parent Company
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B Total Operating Revenue |
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Second quarter Second quarter Current’ ol
Change (%) Comparative Period Peried Statement !
2019-06-30 2020-06-30 - EE—
(1465%) 109,407 (1,493,636) Net. Profit {Loss) represents the amount
attributable to the owners of the parent
Company |
(2500%) 0.17 (2.38) () Rdinkly A ranla! el 85/ Aumsy
| (1494%) 0.17 {2.37) Basic & Diluted Earnings per Share (fils)
Llaa AT sty Yoo
149% 3,811,136 9,506,355 " lsbi¥l glasd
L Total Operating Revenue
Ak ATH (5 ylauedl) e 31 Blea
(53%) 1,468,516 683,145 Nl el
. Net Operating Profit (Loss)

° -T\I-ot Appficablé—-ft;r first Qu;;ter

| Increase/Decrease in Net Profit {Loss) is due to

The decrease in net profit is mainly due to the
impact of COVID-19 outbreak which had
negatively impacted the group and its operations
and resulted in a drop in the values of investment
properties, properties held for trading, financial
assets, receivable and the share of associate’s
results in addition to rental waives and discounts
granted to tenants of the group properties.

Total Reveriuz realized from dealing with related
parties {value, KWD)

Total revenues realized from dealing with related
parties amounting to KD Nil

Total Expenditures incurred from dealing with
related parties (value, X'WW/D)

Total expenditures incurred from dealing with

related parties amounting to KD 102,260.
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Disclosure for the impact of events arising from novel Corona virus outbreak on the financial
statements of Al Mazaya Holding Company as of June 30, 2020

580 el 3550l e womtunedt Ug g8 ug é a8 19l P
First: The impact of novel Corona virus on the company’s financial position .
295 02> 2,349,353 dady plisn] ledsoas O U1 dylanll Jgacdl Jo st | 1
Reduction of KD 2,349,353 Impact on real estate properties regardiess of related
classification
(95 s 82,390 deudy (yblis) Plasdigl b8l I ¢pe Aalall gl Shladiadt Je 1| 2
Reduction of KD 82,390 Impact on investments at fair value through profit or loss
(G295 s 1,202,623 daudy yoldse) I Jaltadl Jaidl IS e Aaladl Aeadlb Ohladiad! e S6H [ 3
Reduction of KD 1,202,623 Impact on investments at fair value through other
comprehensive income
dorgs Y Sladac)l Al dompuall Ohlatiudl e skl [ 4
N/A Impact on investments at amortized cost
sy Alaylt 352N Jlash 7305 0 Byl A5l pyliually Apail a2 Je 80N | 5
GusS lus 474,452 Impact on investments in associates and joint ventures
Loss from share of results from an
associate of KD 474,452
GusS 3ld 653,923 daudy L] Aydall oM o 3N | 6
Reduction of KD 653,923 Impact on receivabies
domgy Y Sl saaeyWg yog,al Je il [ 7
N/A Impact on ioans and payables
NESTD. Ogisealt e ot | 8
N/A Impact on inventory
drg Y Luugalall gk JguoWlg Bgadt Jo 800 | 9
N/A Impact on goodwill and intangible assets
dorgy Y Al bl Je 5T (5002 486l | 10
N/A Other significant impact on the financial statements
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Second: The impact of novei Corona virus on the company’s main activities (Revenues &
Expenses) including the governmental incentive packages
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Expected reduction in rental income between KD 700K and KD 1 Million | Impact on revenues
dorgy ¥ Oy paedl Jo sl | 2
N/A Impact on expenses
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Third: The effect of novel Corona virus on the Company’s going concern

dga Y
N/A
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Fourth Steps taken by the company to curtail the economic impact of the novel Coronz virus spread‘
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1. Supporting the company’s tenants by providing rental discounts and waivers
2. Reducing operating expenses
3. Group cash flow management
4. Managing company's debts and commitments towards others
5. Optimizing agreements with vendors
'
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS OF MARCH 31, 2020

{All amounts are in Kuwaiti Dinars)

December 31,
March 31, 2019 March 31,
Note 2020 {Audited) 2019
ASSETS
Current assets:
Cash and cash equivalent 3 14,321,087 9,902,507 7,591,381
Financial assets at fair value through profit or loss 755,097 826,000 581,739
Accounts recsivahle and other debit balances 13,870,032 14,607,937 12,924,484
Properties held for trading 15,337,448 17,079,258 39,298,711
Total cument agsets 44,283,664 42,415,702 60,796,315
Non-curreri assets:
Financial assats af fair value through other comprehensive income 1,913,095 3,115,718 4,679,356
Investment in an associate 9,731,720 9,859,742 9,851,482
Investmant in joint venture - - 1,230,656
Investment properties 169,613,577 171,152,381 150,951,286
Property and equipment 480,128 540,684 662,184
Goodwil 2,254,210 2,254,210 2,254 210
Total non-current assets 183,992,730 186,922,735 169,629,174
Total assets 228,276,394 229,338,437 230,425,489
LIABILITIES AND EQUITY
Cuirent liabiliies
Accounts payabie and other credit batances 7,073,447 8,945,123 11,736,259
Advances from eustomers 554,190 668,820 4,568,496
Lease liabilitizg 1,124,849 1,027,062 -
istamic bank facijties 8,509,422 5,314,744 13,257,275
Term loans 6,721,822 1,660,726 1,490,892
Total current fabilities 24,079,730 17,916,475 31,052,922
Non-current liabilities
Accounts paiyabie and other credit balances 8,085,235 6,827,032 6,833,472
Lease liabilitieg 12,448,667 12,822,160 -
islamic bank: fagities 93,265,406 91,868,247 79,185,038
Term ioans - 5,404,019 6,737,563
Zmployses’ 2ng of service benefits 1,471,250 1,424,854 1,329,427
Total non-cyyrent liabilities 145,270,558 118,446,312 94,085,500
Totat Fabilitias 139,350,288 136,362,787 125,138,422
Equity:
Share capital 68,827,896 68,827,896 68,827,896
Share premium 21,655,393 21,655,393 21,655,393
Treasury sh amneg 4 (19,288,845) {19,268,845) {19,288,845)
Statulory rezan; 14,459,647 14,469,647 14,469,647
Voluntary reze e - : 11,010,499
Fair value resape {4,438,822) {3,293,389) {1,761,717)
Employees’ shs option plan 242,761 237,109 163,699
Other reserves 739,986 731,986 731,986
Foreign curreny translation reserve (7,991,831) (8,472,837) {7,301,479)
Retained ezrn irgs 1,564,531 5,020,551 3,790,974
Equity attrisiabis to shareholders of Parent Company 15,772,776 79,887,511 92,298,053
Non-controllingy nterests 13,153,330 13,088,139 12,989,014
Total equiity 88,926,106 92,975,650 105,287,067
Total liab:ilities and equity 228,276,394 229,338,437 230,425,489

The accompanying notes {1) to (12) form an integral part of the interim condensed consolidated financial information.

Rash%;dff. Al Nafisi Ibrahim A. Al Sogabi
hairman Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2020

(All amounts are in Kuwaiti Dinars)

For the three months ended

March 31,
Note 2020 2019
Revenue:
Revenue from sale of properties held for trading 1,691,985 2,288,422
Rental income 2,487,603 2,038,709
Net management fees and commission income 161,450 17,321
Total revenue 4,341,038 4,344 452
Costs:
Cost of sale of properties held for trading (1,589,745) (1,846,637)
Cost of rental (460,727) (358,214)
Total costs (2,020,472) (2,204,851)
Gross profit 2,320,566 2,139,601
Impairment loss on properties held for trading (280,997) -
Change in fair value of investment properties (2,068,356) 6,655
Share of results from an associate (97,216) 60,286
Share of results from joint venture . 39,709
Seiling and marketing expenses {50,400) {127.861)
General and administrative expenses (901,434) {996,443)
Operating {ioss) profit (1,077,837) 1,122,147
Net (loss) profit of financial assets {9,682) 541,052
Net other {expenses) income 5 (763,729) 716,369
Amortization of finance costs related to lease liabilities (169,294) -
Finance costs {1,435,924) (1,300,238}
(Loss} profit for the period before National Labour Support Tax (NLST) (3,456,466) 1,079,330
NLST - (2,864)
Net (loss) profit for the period (3,456,466) 1,076,466
Attributable to:
Shareholders of the Parent Company (3,455,960) 1,012,335
Non-controliing interests {506) 64,131
(3,456,466) 1,076,466
{Loss) earning per share:
Basic- attributable to shareholders of the parent company - Fils 6 {5.51) 1.62
Diluted - attributable fo shareholders of the parent company - Fils 6 (5.49) 1.61

The accompanying notes (1) to (12) form an integral part of the interim consolidated financial information.




RSM Albazie & Co.

Arraya Tower 2,Floors 41& 42
Abdulazlz Hamad Alsagar 5t., Sharg
P.0.Box 2115, Safat 13022, State of Kuwait

T +965 22961000
F +965 22412761

www.rsm.global/kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Mazaya Holding Company K.S.C.P
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Hoiding

Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of March 31, 2020 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the three months period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, “Inferim Financial Reporting®. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scepe of Review
We conducted our review in accordance with Intemational Standard on Review Engagements 2410, “Review of Interim

financial information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended during the three months period ended
March 31, 2020 that might have had a material effect on the Group's financial position or results of its operations.

State of Kuwait e sr. Shuaib A. Shuaib

August 12, 2020 Licence No. 33-A
RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Abazie & Co.is 3 member of the RSM network and trades as RSM, RSM s the trading name used by the members aof the RSM netwark. Each member of the RSMnetwork Is an
Independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate tegal entity in any jurlsdiction.



AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTER!M CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF JUNE 30, 2020
(All amounts are in Kuwaiti Dinars)

ASSETS
Current assels;
Cash and cash equivalent

Financial assets at fair value through profit or loss
Accounts receivable and other debit balances

Properties held for trading
Total current assets

Non-current assets:

Financial assets at fair value through other comprehensive income

Invesiment in an associate
Investment in joint venture
Investment properties
Property and equipment
Goodwil
Tolal non-current assets
Total assels

LIABILITIES AND EQUITY

Current liablities:

Accounts payable and other credit balances

Advances from customers
Lease liabilities
Islamic bank facilities
Term loans

Tolal current liabilities

Non-current ligbiliies:

Acoounts payable and other credit balances

Lease liabilifies

Islarmic bank facilities

Term loans

Employees’ end of service benefits
Total non-current liabilities
Total liabilities

Equity:
Share capital
Share premium
Treasury shares
Statutory reserve
Fair value reserve
Employees' share option plan
Other reserves
Foreign currency translation reserve
Retained eamings

Equity atfributable to shareholders of Parent Company

Non-controlling interests
Total equity
Total liabilities and equity

The accompanying notegi{1} to

December 31,
June 30, 2M9 June 30,
Note 2020 {Audited) 2019
3 17,162,699 9,902,507 7,346,194
743,610 826,000 971,669
13,068,180 14,607,937 10,422,675
8,223,420 17,079,258 40,085,465
39,197,908 42,415,702 58,806,003
1,913,095 3,115,718 4,082,068
9,519,437 9,859,742 9,852,116
. ; 1,778,816
172,372,805 171,152,381 150,503,862
448,397 540,684 606,426
2,254,210 2,254,210 2,254,210
186,507,945 186,922,735 169,077,498
225,705,854 229,338,437 227,883,501
6,985,721 8,945,123 12,467,569
488,535 668,820 5,004,301
1,138,654 1,027 062 -
8,235,163 5,314,744 8,529,716
6,485,717 1,960,726 1,914,536
23,333,790 17,816 475 27 916,122
8,440,868 6,827,032 5,491,791
12,345,890 12,922,160 .
93,375,201 91,868,247 83,137,336
. 5,404,018 5,914,872
1,516,990 1,424 854 1,367,034
115,679,039 118,446,312 95,911,033
139,012,829 136,362,787 123,827,155
68,827,896 68,827,896 68,827,896
21,655,393 21,665,393 21,655,393
4 (19,288,845) (19,288 845) {19,288,845)
14,469,647 14,469,647 14,469,647
{4,438,317) (3,293,389) {2,330,565)
248,413 237,109 188,169
731,986 731,986 731,986
{8.672,309) (8,472,837) (8,043,761)
70,955 5,020,551 14,910,880
73,604,818 79,887 511 91,120,800
13,088,206 13,088,139 12,935,546
86,693,025 92,975,650 104,056,346
225,705,854 229,338,437 227,883,501

2) form an integral part of the interim condensed consolidated financial information.

Ibrahim A. Al Soqabi
Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2020
{All amounts are in Kuwaiti Dinars}

For the three months ended For the six months ended
June 30, June 30,
Note 2020 2019 2020 2019
Revenue:
Revenue from sale of properties held for trading 7,314,084 1,805,093 9,006,069 4,003,515
Rental income 2,174,063 2,005,556 4,561,666 4,044,265
Net management fees and commission income 18,208 487 179,658 17,808
Total revenue 9,506,355 3,811,136 13,847,393 8,155,588
Costs;
Cost of sale of properties held for trading (7,108,045) {1,425,819) (8,667,790)  (3,272,456)
Cost of rental {443,685) (375,225) (904,412) (733,439)
Total costs {7,551,730) (1,801,044} (9,572,202)  (4,005,895)
Gross profit 1,954,625 2,010,092 4,275,191 4,149,693
Impairment loss for lands and properties held for trading - - (280,997) -
Change in fair value of investment properties - - (2,068,356) 6,655
Share of results from an associate (377,236) (26,382) {474,452) 33,904
Share of rzsults from joint venture - 548,160 - 587,869
Selling and marketing expenses {21,972) {129,734} (72,372) (257,395)
General and administrative expenses {872,272) (933,620) (1,773,706)  (1,930,063)
Operating profit (loss) 683,145 1,468,516 (394,692) 2,590,663
Net profit {ioss) of financial assets 64,302 (19,083) 54,620 521,989
Net other {(expenses) income 5 {594,142) (29,945) {1,357,871) 686,424
Amortization of finance cosfs related fo lease liabiliies (166,027) - {335,321) -
Finance costs {1,478,836) (1,275,758) (2,914,760)  (2,575,996)
(Loss) profit for the period before contribution National
Labour Support Tax {(NLST} (1,491,558) 143,750 {4,948,024) 1,223,080
NLST . {4,995) . (7,859)
Net (foss}) profit for the period (1,491,558) 138,755 (4,948,024) 1,215,221
Aftributable to;
Sharehciders of the Parent Company {1,493,636) 109,407 (4,949,596) 1,121,742
Non-controlling interests 2,078 29,348 1,572 93,479
Net {loss) profit for the period ~ (%,491,558) 138,755 {4,948,024) 1,215,221
(Loss} eaming per share:
Basic- attributable to shareholders of the parent
compary — Fils 8 (2.38) 017 {7.89) 1.79
Diluted - attributable to shareholders of the parent
company — Fils ] (2.37) 0.17 (7.86) 1.78

The accompanying notes (1) to (12) form an integral part of the interim consofidated financial information.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Mazaya Holding Company K.S.C.P.
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding

Company K.S.C.P. “The Parent Company” and its subsidiaries (the Group) as of June 30, 2020 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the six months period then ended. Management of the Parent Company is responsible for the preparaion
and presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting”. Our responsibiiity is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of interim

financial information performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Conclusion
Based on our review, nothing has come to our atfention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects, in accordance with Interational Accounting
Standard 34.

Report on other Legal and Requlatory Requirements

Furthermore, based on our review the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowiedge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended during the six months period ended
June 30, 2020 that might have had a material effect on the Group's financial position or results of its operations.

State of Kuwait r. Shuaib A. Shuaib
August 12, 2020 Licence No. 33-A
RSM Albazie & Co.

THE POWER OF BEING UNDERSTGQD
AUDIT | TAX | CONSULTING

RSM Albazie & Co.is a member of the RSM network and trades as RSM. RSM is the Lrading name used by the members of the RSM network, Each member of the RSM network Is an
independent accounting and consulting firm which practices In lts own fight. The RSM network is not itself a separate legal entity In any jurisdiction.



