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RAK PROPERTIES

Date: 20 June 2024

Ref: RAKP-LD-E-0009-251224-10

MS. Disclosures & Compliance Dep
Abu Dhabi Securities Exchange

Subject: Article of Association Amendment for
RAK Properties Company

Dear sir,

With reference to the above mentioned subject and to the
resolution of the company’s AGM at its meeting held on
March 20, 2024, approving the distribution of bonus shares
at a rate of 4% of the company’s capital, valued at AED 80
million, and increasing the company’s capital by AED 920
million for the benefit of the government of Ras Al-
Khaimah as a strategic partner, the company has obtained
approval from the SCA to amend Article 6 of the
company’s Articles of Association as follows:

the company’s issued capital was set at two
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