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Summary of the Minutes of EGM of

Lecico Egypt S.A.E Held on 17/06/2025

The EGM of Lecico Egypt S.A.E. was held via the electronic voting system using the E-Magles program,
in accordance with the invitation, at exactly 8:30 am on Tuesdsay 17/06/2025 at the company’s premises
located on the old Alexandria-Cairo Agricultural Road. - Mahmoudiya axis currently - Khorshid El
Bahriya- Montazah Il - Alexandria. The number of present shares reached 56,057,512 shares
representing 70,07 % of the company's capital Shares. The decisions of the EGM were approved by
the attendees The number of the agreed votes reached 53,855,681 shares, representing 96.07 % of the
attendees, and the number of the votes of who attend electronically without voting and the number of
votes that did not agree on some items reached 2,201,831 shares representing 3,93 % :-

1- The approval of the merger of Lecico Ceramic Industries Company (S.A.E. - in accordance with the
provisions of Law No. 159 of 1981 - merged 1), International Ceramics S.A.E. (S.A.E. - in accordance with
the provisions of the Investment Law - merged 2), and European Ceramics S.A.E. (S.A.E. - in accordance
with the provisions of the Investment Law - merged 3) into Lecico Egypt S.A.E. (S.A.E. - in accordance
with the provisions of the Investment Law — merging company ) based on the book value of the merging
company and the merged companies according to the financial statements on 12/31/2022, This was the
primary date that has taken before for the merger.

2-The Approval of the report of the committee formed by Decision No. (95) of 2018 of Dr. Minister of
Investment and International Cooperation to verify the accuracy of the initial assessment of the assets
and liabilities of Lecico Egypt S.A.E. (the merging company), Lecico Ceramic Industries S.A.E. (merged
company 1), International Ceramics S.A.E. (merged company 2), and European Ceramics S.A.E. (merged
company 3), which concluded in its report approved by Mr./ CEO of the General Authority for
Investment and Free Zones on 7/24/2024 for the purpose of merger, to determine the net shareholders’
equity of the merging company and the merging companies according to the book value on 12/31/2022

as follows:

n Egyptian Pounds
Company (EGP)
Net Shareholders' Equity in Lecico Egypt S.A.E. (Merging Company) according 222.718.920
to book value on 31/12/2022 o
Net Minority Shareholders' Equity in Lecico Ceramics Industries S.A.E. 34.470
(Merged Company 1) according to book value on 31/12/2022 ’
Net Minority Shareholders' Equity in International Ceramics S.A.E. (Merged 29720
Company 2) according to book value on 31/12/2022 ’
Net Minority Shareholders' Equity in European Ceramics S.A.E. (Merged 14.120
\Company 3) according to book value on 31/12/2022 ’
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3- Approval of the distribution of the total net shareholders' equity of the Merging Company and the
Merged Companies, as per the report of the valuation committee formed by virtue of Decree No. (95)
of 2018 issued by the Minister of Investment and International Cooperation and approved by the
CEO of the General Authority for Investment and Free Zones on July 24, 2024. This distribution will
be made to the shareholders of the Merging Company based on each shareholder's respective
contribution percentage in the Merging Company, given that the Merging Company directly and
indirectly owns 100% of the shares of the Merged Companies, and in light of the rules and regulations
enforced by the General Authority for Investment and Free Zones.

4- Approval to amend the company's purpose to include the following:

I. Manufacturing, producing, and trading all ceramic industries. This includes the manufacturing and
production of sanitary ware, all types of floor and wall tiles, all necessary complements for these
industries, bathtubs, faucets, bidets, mixers, toilet flush mechanisms, and similar products.

II. Extraction, processing, manufacturing, production, and treatment of all raw, primary, and
intermediate materials used in the manufacturing and production of the mentioned industries or
serving their purposes, such as frit, gypsum molds, and all types of molds, or any materials necessary
for these industries (excluding cement).

[1I. Operating and manufacturing for third parties.
[V. Manufacturing porcelain tiles.

V. Manufacturing all types of spacers, wooden pallets, and materials used in the packaging of the
company's products. This also includes all types of molds, regardless of their materials, as well as any
newly developed materials necessary to serve and achieve the purposes of this industry, thereby
supporting local products, inputs, and packaging materials required for safe and proper packaging
of the company's products.

This is all without prejudice to the provisions of applicable laws, regulations, and decisions, and
provided that the necessary licenses are obtained to carry out these activities.

The company may have an interest in or participate in any way with other companies and entities
engaged in similar activities or those that may assist it in achieving its purpose in Egypt or abroad. It
may also merge with them, acquire them, or annex them, in accordance with the provisions of the
law.

)-G',&-nﬁ ﬁ'lS ....: '

S

(+¥07) FFA V£ VY s uSLa (+727) TFA VEE YE:D.5,aMal 1OYV. 0. 0. ot p deswe (yh 127136000 S



Lecico
(o) e 9Scpsacd
A S W1 FOA . e

FYAFONA 1Y 2 gl
FYAFOA A YY e SLa

5-Approval to reopen the main centers and branches of the merged companies [Lecico Ceramics
Industries (S.A.E. - Merged Company 1), International Ceramics S.A.E. (S.A.E. - Merged Company
2), and European Ceramics S.A.E. (S.A.E. - Merged Company 3)] and to add them as branches of
Lecico Egypt S.A.E. (S.A.E. - Merging Company). This will take effect after the issuance of the
merger approval decision and the endorsement of the merger in the Commercial Register, at the

following addresses:

I. Factory No. (1) located at Plot No. 1. Block No. 24, Third Industrial Zone, New Borg El Arab City

— Alexandria.

1. Factory No. (2) located at Plot No. 2, Block No. 24, Third Industrial Zone — New Borg El Arab
City — Alexandria.

111. Factory No. (3) located at Plot No. 2, Block No. 1, Third Industrial Zone Extension — New Borg
El Arab City — Alexandria.

6- Approval to determine the company's capital value upon merger as follows:

[. Determination of the Authorized Capital: The authorized capital of the company after the merger
will be EGP 500,000,000 (five hundred million Egyptian Pounds).

I1. Approval of the Issued Capital: The issued capital of the company after the merger will be EGP
200,000,000 (two hundred million Egyptian Pounds). This amount represents the total net
shareholders' equity of the merging company and the merged companies, as per the valuation
committee's report (formed by Decree No. 95 of 2018 from the Minister of Investment and
International Cooperation and approved by the CEO of the General Authority for Inve.stmfent and
Free Zones on July 24, 2024), after reserving an amount of EGP 22,797,230 and transferring it to the

reserves of the merging company.

[11. Approval to Amend the Par Value per Share: The par value per share after the merger will be
EGP 2.5 (two and a half Egyptian Pounds) instead of EGP 5 (five Egyptian Pounds).

7-Approval to amend Article (20), concerning the appointment of the company's Board of Directors,
and to rephrase it as will be stipulated in the subsequent amendment to the article.

8- Approval to amend Articles (3, 4, 6, 7, 20) of the company's Articles of Association, with the
resulting implications of the merger.

9- Approval of the draft merger agreement and the agreement for amending Articles (3, 4, 6, 7, 20)
of the company's Articles of Association. Authorization is granted to the Chairman of the Board or
the CEO and Managing Director (individually) to sign the merger agreement and the agreement for
amending Articles (3, 4, 6, 7, 20) of the company's Articles of Association.
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10- Approval of the legal succession of the merging company to the merged companies in all rights
and obligations upon merger. Lecico Egypt S.A.E. (the Merging Company) will be the legal successor
to the merged companies [Lecico Ceramics Industries S.A.E. '""Mergedl", International Ceramics
S.A.E. "Merged2'", and European Ceramics S.A.E. "Merged3"| regarding all their assets and
liabilities. This includes, but is not limited to:

» The transfer of all employees with their rights and privileges.

o The transfer of all licenses, trademarks, trade names, and intellectual property rights.

o The transfer of ownership of transportation means and vehicles.

o The transfer of ownership of land and real estate
(ownership/lease/preliminary/final/allocation). All of these transfers will be from the merged
companies to Lecico Egypt S.A.E. (the Merging Company) upon merger and will take effect
after the issuance of the merger approval decision and the endorsement of the merger in the
Commercial Register.

11-Approval to start the procedures for reducing the company's issued capital by cancelling treasury
shares owned by Lecico Ceramics Industries (one of the merged companies), based on the request of
the Financial Regulatory Authority, until after the completion of the merger procedures.

12- Approval to authorize the Chairman of the Board or the CEO and Managing Director
(individually) to proceed with the merger procedures in accordance with the provisions of the law.
They shall have the right to delegate or authorize others in this regard, and they shall have the right
to introduce any amendments deemed appropriate by the competent authorities in accordance with
the provisions of the law.

CEO and Managing Director

Taher Gilbert Gargour
Dated on 17/06/2025
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