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1 September 2018

CIRCULAR

ANNOUNCEMENT

The Board of Directors of National Corporation for Tourism and Hotels would
like to inform you that the Board has accepted the request of Mr. Mohamed
Mounib to step down as CEQ, effective 30" September 2018.

| have personally known Mr. Mohamed Mounib for the past 30 years during
which time | have appreciated his value, ability, dedication and integrity. It
was not easy for me or the Board to grant his request as we highly value his
leadership. In fact, we have deferred his request on numerous occasions, but
it seems the time has come to accept his wish to spend more time with his
family. With the guidance of Mr. Mounib the company is in a strong position
for future development and we are glad that Mr. Mounib will continue as
Advisor to the Chairman for the strategic vision of the company.

Notwithstanding the above we are very pleased to announce that Mr Hany
Farag, Chief Financial Officer, NCTH will take over as the new CEO of the
Company with effect from 1st October 2018. The Board of Directors and | are
confident that Mr. Farag will continue the successful growth of the company.
Moreover, we are certain that you will support Mr. Farag as he assumes his
responsibilities as CEO of the Company.

Our best wishes to Mr. Mounib as he embarks on a new chapter of his life and
all the best to Mr Farag in his new role.
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