Date: 16/05/2019

To: Mr. Saif Al Mansouri
Head of Listed Companies Department
Abu Dhabi Securities Exchange

Greetings,
Subject: FAB’s MSCl weighting

With reference to the above subject, First Abu
Dhabi Bank (FAB) is currently seeking
clarifications from MSCI about its decision not to
increase the stock’s weighting on the MSCI EM
index and limiting FAB’s free float at 25%. The
increase in the bank’s Foreign Ownership Limit
(FOL) from 25% to 40% came into effect on 14
April 2019, following shareholder and regulatory
approvals. FAB’s new FOL of 40% implies that at
least 40% of FAB shares are available for
purchase in public equity markets by foreign
investors and are not strategic in nature. FAB
notes that MSCl’s interpretation about the
bank’s free float is subjective and does not
match any publicly available disclosures about
FAB. This decision is not a reflection on the
bank, its performance or outlook. FAB remains
firmly on track to deliver on its strategic agenda
in 2019.

Best regards,

Mohamed Ahmed Za

Board of Directors’ Secretary
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