
 

 
 

 
 

 
 

 

 

To: Mr. Hamad Al Ali 
Senior Head of Listed Companies Dept. 
Abu Dhabi Securities Exchange  
 
 

 
Announcement  

 
AXA Green Crescent Insurance Company 
P.J.S.C ("AXA GCIC") has been notified by its 
shareholder AXA Mediterranean Holding S.A. 
("AXA Med") that the AXA Group has decided to 
sell its insurance operations in the Gulf region and 
accordingly AXA Med has entered into a share 
purchase agreement with Gulf Insurance Group 
K.S.C.P ("GIG") dated 29/11/2020 to sell its 
insurance operations in the Gulf region, which 
includes the sale of its 28.05% shareholding in 
AXA GCIC. As part of the overall transaction, GIG 
will also acquire (i) AXA Group's entire 
shareholding interests in AXA Cooperative 
Insurance Company in Saudi Arabia and (ii) 100% 
of the share capital of AXA Insurance (Gulf) B.S.C 
in Bahrain. 
  
Upon completion of the transaction, GIG will own 
28.05% of the shareholding of AXA GCIC. 
  
Completion of the overall transaction is subject to 
certain conditions and regulatory approvals.  
 
A further announcement shall be made when the 
necessary regulatory approvals have been 
received and the sale has completed. 
 
 
Signed by: 
 
Mohamed Seghir 
Chief Executive Officer 
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Date: 30.11.2020


