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Minutes of Board Meeting of Alexandria Portland

Cement Company no. (6) for year 2020

Venue: Teleconference

Date:

Tuesday June 16, 2020

Time: 03:00 PM

Based on the invitation addressed by the Chairman, to
consider the following agenda:

1.

2.

The

Ratify the previous board meeting minutes No.5 for
2020.

Discuss the proposal to voluntarily delisting the
company from the Egyptian Stock Exchange in
accordance with Article 55 of the listing and de-
listing rules and Article 74 of its executive
procedures.

. Ratifying the voluntary delisting report including the

reasons and justifications for the delisting prepared in
accordance with the provisions of period 74 of the
executive procedures for listing and delisting rules.

. Approving to invite the Extraordinary General

Assembly of the company to consider the voluntarily
delisting of the company from the Egyptian Stock
Exchange and buying the company’s shares of
objectors and those are affected by the voluntary
delisting in accordance with Article 55 of the listing
and delisting rules and Article 74 of its executive
procedures.

meeting was attended by the Board Members of

Alexandria Portland Cement:

Representatives of Alexandria Development Ltd:

Mr. Sokratis Baltzis, Chairman
Dr. Farouk Saleh Nasser, Vice Chairman
Mr. Loukas Petkidis, Board Member

Mr. Nikolaos Birakis, Board Member
Mr. Michael Colakides, Board Member
The meeting was also attended by:

Mr. Mohmed Magdy EIB
Hany Sary El ndependent Board Member
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The meeting was chaired by Dr. Farouk Saleh Nasser, Vice
Chairman, being in Cairo and with the approval of the
Chairman.

The Head of the meeting started the meeting by welcoming
the attendees, and presented the above mentioned agenda,
which was discussed in details and the following
resolutions were approved unanimously by the attendees:

|. Ratification of the minutes of the previous meeting
The Minutes of the 5™ board meeting held on 12/05/2020
were ratified.

11. Discuss the proposal to voluntarily delisting the
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company from the Egyptian Stock Exchange in
accordance with Article 55 of the listing and de-listing
rules and Article 74 of its executive procedures.

The members of Board of Directors discussed the current
structure of the company's shareholders and the extent of
its compatibility with the minimum requirements for the
percentage of free-floating shares mentioned in Article 10
of the listing and delisting rules issued in Resolution No.
11 of 2014, in light of the outcome of the purchase offer
submitted by Alexandria Development Limited - and
executed in the Egyptian Stock Exchange on 20/05/2020 -
from the decrease in the percentage of free floating shares
of the company to less than the percentage mentioned in
the rules.

In addition to the undertake of Alexandria Development
Limited in the announcement of the aforementioned
purchase offer published on 16/04/2020, regarding the
proceeding of the voluntary delisting procedures of the
company as soon as the MTO is completed.

Resolution: The members of Board of Directors
unanimously approved the proposal of voluntarily
delisting of the company from the Egyptian Stock
Exchange in accordance with the provisions of Article 55
of the listing and delisting rules and Article 74 of its
executive procedures.
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111. Ratifying the voluntary delisting report including
the reasons and justifications for the delisting prepared
in_accordance with the provisions of period 74 of the
executive procedures for listing and delisting rules.

The disclosure form for the reasons and justifications for
the voluntary delisting of the company’s shares from the
Egyptian Stock Exchange has been presented and prepared
according to Article 74 of the executive procedures of the
listing and delisting rules.

Resolution: The members of the Board of Directors
agreed unanimously to ratify the disclosure report for the
voluntary delisting of the company’s shares in accordance
with Article 74 of the executive procedures for listing and
delisting rules, and to delegate the Chairman to the Board
of Directors to make the necessary amendments in
accordance with the directions of the General Authority for
Financial Regulatory Authority and the Egyptian Stock
Exchange.

1V. Approving to invite the Extraordinary General
Assembly of the company to consider the voluntarily
delisting of the company from the Egyptian Stock
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Exchange and buyving the company’s shares of
objectors _and those are affected by the voluntary
delisting in accordance with Article 55 of the listing and
delisting rules and Article 74 of its executive

procedures.

Resolution: The members of the Board of Directors
unanimously agreed to convene an Extraordinary General
Assembly meeting to consider the voluntary delisting of
the company's shares from the Egyptian Stock Exchange
and the company’s purchase of shares of the objected and
affected shareholders of the voluntary delisting in
accordance with Article 55 of the listing and delisting

rules and Article 74 _of its execytive procedures, and
delegate either the Ch wmarﬁ ice Chairman to send

out invitations. /1 /{\/{
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The Board of Directors has authorized Mr. Mohamed Aly
Hussein  and  Mr. Bassem  Mohamed  Ali
Hussein separately or jointly, to pursue all the necessary
procedures before the General Authority for Investment
and Free Zones, Commercial Registry office, and take all
necessary measures to authenticate the board minutes.

The proceedings of the meeting adjourned at 3:30 PM on
Tuesday June 16, 2020 5

Vice Chalr

Farouk Saleh sser

Board Secretary
Ibrahim Naguib

I do hereby, Dr. Farouk Saleh Nasser, Head of the meeting,
hereby declare that | am in full legal responsibility for what was
mentioned in the meeting of information, facts and procedures,
in face of third party, shareholders or the General Authority for
Investment and Free Zones
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