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INVITATION TO ATTEND THE ANNUAL
GENERAL ASSEMBLY MEETING OF
NATIONAL CENTRAL COOLING COMPANY
PJSC (TABREED)

The Board of Directors of National Central Cooling
Company PJSC (Tabreed or the Company) invites
the Shareholders to attend the annual general
assembly meeting virtually through an electronic
link for the meeting that will be sent to the
shareholders via SMS or email following registration
of their attendance to enable shareholders to attend
the meeting virtually and discuss the agenda and vote
on the proposed resolutions in real time, on Sunday
21 March 2021 at 5pm to consider the following
agenda:

Firstly: Authorise the chairman of the general
assembly to appoint a secretary to the meeting and
a vote collector.

Secondly: Special resolution agenda item:

1. Approve by Special Resolution the amendment
to Articles 1, 16, 17, 21, 25, 27, 29, 32, 33, 34,
35, 37, 41, 42, 43, 44, 46, 50, and 53, of the
Articles of Association of the Company as
published at the Company’s page at DFM and
uploaded to the Company’s website under the
following link: http://www.tabreed.ae/invetor-
relations/governance/sharholder-meetings/
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2. To authorise the Board of Directors of the

Company, and/or any person so authorised by
the Board of Directors, to adopt any resolution
or take any action as may be necessary to
implement the ordinary and special resolutions
to be adopted by the general assembly in this
meeting including to increase the Company’s
share capital if the general assembly approves
the issuance of bonus shares (as proposed below)
and to agree any change to any of the above
amendments to the Articles of the Company
which the SCA or other regulatory authorities
may request or which may be required to prepare
and certify a full set of the Articles incorporating all
the amendments including the introductory part of
the Articles of Association and reference to the
resolutions of the general assemblies of the Company
amending the Articles.

To authorise the Board of Directors of the
Company, for a period of 12 months, to issue
non-convertible (into shares) bonds and/or
sukuk (whether directly or through a special
purpose vehicle) in accordance with this special
resolution, in one or more tranches, to be offered
to qualified investors, with a total value of up to
USD 1 billion (or equivalent) in aggregate and at
a profit rate not exceeding the prevailing market
rate available to companies with the same credit
rating as the Company, in each case as the Board
of Directors of the Company sees fit, including
determining and agreeing the timing and
relevant terms of any such issuance(s), provided
that any such issue of securities is undertaken
within one year of the date of the passing of this
resolution and in compliance with the provisions
of the Federal Law no. (2) of 2015 concerning
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the Commercial Companies as amended and any
regulations or
governmental or regulatory authority pursuant to
such law, with the proceeds of such issuance to
be used to fund acquisitions and/or for general
corporate purposes.

guidelines issued by any

Thirdly: Ordinary resolutions agenda items:

Consider and approve the Board of Directors’
report on the Company’s activity and its
financial position for the financial year ended
31 December 2020.

Consider and approve the auditor’s report for
the financial year ended 31 December 2020.

Consider and approve the Company’s balance
sheet and profit and loss account for the
financial year ended 31 December 2020.

Consider and approve the recommendation of
the Board of directors concerning a cash
dividend distribution of 5.75 fils per share,
together with the issuance of bonus shares to
shareholders of an amount equal to 1 share for
every 45 shares held by each shareholder for
the financial year ended 31 December 2020.

Discharge the members of the Board of
Directors from liability for the financial year
ended 31 December 2020 or dismiss them and
file claim against them.
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Discharge the auditors from the liability for the
financial year ended 31 December 2020 or
dismiss them and file claim against them.

Approve the Board of Directors remuneration
for the financial year ended 31 December 2020.

Appoint the auditors for the financial year 2021
and determine their fees.

Appoint  two  representatives for  the
shareholders and determine their fees in
accordance with paragraph (4) of Article (40)
of the Corporate Governance Guide issued by
Resolution of the Chairman of the SCA No.
(3/R.M) of 2020 or to authorise the Board to
make such appointment and determine
representatives fees.

Notes:

1.

At the direction of the Securities and
Commodities  Authority, the  Company's
shareholders who will attend the general
assembly virtually should register their
attendance electronically to be able to vote on the
items of the general assembly. Registration is
open from 5pm on Saturday 20 March 2021 and
closes at 5pm on Sunday 21 March 2021. For
electronic registration, please visit the following
website: www.smartagm.ae. Holders of proxies
must send a copy of their proxies to the email

address is@bankfab.com with their names and
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mobile numbers to receive text messages for
registration.

. Any Shareholder registered entitled to attend the

the general assembly meeting may delegate any
person other than a member of the Board of
Directors, employees of the Company, a broker
or employees of such broker under a special
written proxy. In such capacity, no proxy may
represent a number of shareholders who hold
more than 5% of the shares in the capital of the
Company. Persons of incomplete capacity or
incapable shall be represented by their legal
representatives. (provided that the requirements
set forth in items 1 and 2 of Article (40) of
Chairman of Authority’s Board of Directors’
Decision no. (3/R.M) of 2020 concerning the
Approval of Joint Stock Companies Governance
Guide are taken into account). Shareholders may
review the disclosure posted on the Company’s
page at DFM in respect of the requirements to be
adopted to approve a proxy.

The passing of a special resolution requires the
consent of shareholders representing three
quarters of the shares represented at the meeting.

A corporate person may delegate a representative
or those in charge of its management pursuant to
a resolution of its board of directors or its
equivalent to represent such corporate person in
the general assembly of the Company. The
delegated person shall have the powers as
determined in the delegating resolution.
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Shareholders registered in the shareholders
register on Thursday 18 March 2021 shall be
entitled to vote in the general assembly meeting.

The meeting of the general assembly shall not be
valid unless attended by Shareholders who hold
or represent by proxy at least (50%) of the
Company's share capital. In case quorum is not
reached in the first meeting, the second meeting
shall be convened on Sunday 28 March 2021 at
the same time and place and the proxies issued for
the second meeting shall be valid. The second
meeting shall be valid if attended by at least one
shareholder.

Shareholders registered in the shareholders
register on Wednesday 31 March 2021 shall be
entitled to receive the dividends if the quorum is
achieved on 21 March 2021, and shareholders
registered in the shareholders register on
Wednesday 7 April 2021 shall be deemed to be
entitled to receive the dividends if the general
assembly is held on 28 March 2021.

Shareholders are required to update their contact
details at the Dubai Financial Market to ensure
that dividends are delivered properly. Dividends
will be distributed through the Dubai Financial
Market.

The virtual meeting will be recorded.
Shareholders are entitled to discuss the items
listed in the agenda and ask questions to the
Board of the Directors and the auditors of the
Company.
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10.

11.

12.

The meeting will be treated to have been held at
the Company’s headquarters in Abu Dhabi.

The Company’s consolidated financial
statements for the year ended 31 December 2020
and the Company’s corporate governance report
are available via the Company’s page on the
Dubai Financial Market and the Company’s
website
(https://feeds.dfm.ae/documents/2021/Feb/14/0
4b8e066-c5hbc-451e-8338-
9eeaB9d9ab1f/TABREED FS_ANN_E_14 02
_2021.pdf).

The Shareholders can view and download the
Investors Rights Guidelines on the Securities
and Commodities Authority’s website through
the following link

(https://www.sca.gov.ae/Arabic/Pages/Home.aspx).

Board of Directors
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