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Date: 22 October 2020

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer, Dubai Financial Market

Dear Mr. Al Serkal,

Subject: Issuance of Additional Tierl perpetual non-
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We refer to the decision of the Board of Directors of the
Securities and Commodities Authority (SCA) No. 3 of
2000 regarding the disclosure and transparency system,
and the disclosure instruction issued by the DFM, and
would like to announce that Commercial Bank of Dubai
has successfully completed the issuance of a USD 600
million Additional Tier 1 perpetual non-call 6 year bond.
The bond will be listed on the Euronext Dublin,/and
NASDAQ Dubai.

Ahead of the issuance, a senior level delegation
representing CBD, undertook a calls with investors from
the major financial centers in Asia, Europe, and the
Middle East. The presentations were well received and
the key points highlighted to the investors included
CBD’s strong creditworthiness, solid and stable
ownership, stable growth in balance sheet and market
share coupled with consistently strong financial
performance.

The bond transaction attracted a quality order book of
over USD 1.4 billion with strong participation from
more than 100 investors. CBD successfully achieved the
target transaction size of USD 600 million at a price of
6.00%. The pricing is the lowest coupon from a Dubai
bank issuer to date and compares favorably with recent
issuances in the region. The issuance will assist the bank
to further participate in future business opportunities
now and in the years ahead.

Sincerely yours,
For and on behalf of Commercial Bank of Dubai PSC

Darren Clarke

Chief Financial Officer
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Commercial Bank of Dubai p.s.c., Head Office, P O Box: 2668, Dubai, UAE. Tel:(971 4) 212 1000, Fax: (971 4) 212 1911, Email: cbd-ho@cbd.ae, Website: www.cbd.ae, Swift: CBDUAEADXXX



