Date: 30 April 2024

To:

Boursa Kuwait Company K.S.C.P,

Subject: Disclosure of the resolutions passed in
the meeting of the Board of Directors of Jazeera
Airways K.S.C.P. held on 30 April 2024

Pertaining to the above subject, and in reference
to Chapter 4 of disclosure and transparency
module of CMA law number (7) of 2010 and its
executive bylaws, we would like to announce that
the Board of Directors meeting held today Tuesday
30 April 2024 at 1:00 pm. Consequently, please
find the attached:

1-
2.

3

Jazeera Airways K.SC.P.

Sincerely,

Key Information Disclosure.

Financial results form for the condensed
consolidated interim financial information for
the period ended 31/03/2024.

A copy of the Independent Auditor's Report on
review of condensed consolidated interim
financial information for the period ended
31/03/2024.

A copy of the condensed consolidated interim

financial information for the period ended
31/03/2024.
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resolved the following:

information for the period ended 31/03/2024.
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The Board of Directors during its meeting held today Tuesday 30 April 2024

1- The Board approved the condensed consolidated interim financial

2- The Board recommended to the Ordinary General Assembly at its

next meeting to approve the Employee Stock Option Plan after
finalizing the required procedures and obtaining the regulatory
authorities’ approval.

Call the Ordinary General Assembly to convene to elect a new
member to the Company's Board of Directors for the remainder of the

Board's term.

Ccompany.
5- Other operational matters.

4- Appointment of Mr. Krishnan Balakrishnan as a Deputy CEO for the

due course.
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¢ There is no financial impact on the company’s financial position. The date
and agenda of the Ordinary General Assembly meeting will be shared in
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In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is
not considered complete unless it is filled.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS
OF JAZEERA AIRWAYS K.S.C.P.

Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Jazeera Airways K.S.C.P.
(the “Parent Company”) and its subsidiaries {together called “the Group”) as at 31 March 2024, and the related condensed
consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows
for the three-month period then ended. Management is responsible for the preparation and presentation of this interim
financial information in accordance with International Accounting Standard 34 - Interim Financial Reporting. Our
responsibility is to express a conclusion on this interim financial information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial

information is not prepared, in all material respects, in accordance with International Accounting Standard 34 - Interim
Financial Reporting.

Report on other Legal and Regulatory Requirements

Based on our review, the interim financial information is in agreement with the books of account of the Parent Company.
We further report that, to the best of our knowledge and belief, we have not become aware of any material violations of
the Companies Law No. 1 of 2016, as amended, and its Executive Regulations or of the Memorandum of Incorporation and
Articles of Association, as amended, of the Parent Company, during the three-month period ended 31 March 2024, that
might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority and its
related regulations, as amended, during the three-month period ended 31 March 2024, that might have had a material
effect on the business of the Parent Company or on its financial position.

ader A. Al-Wazzan
License No. 62A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
30 April 2024



Jazeera Alrways K.5.C.P,
Kuwait

Condensed Consolidated Statement of Financlal Position {Unaudited)
as at 31 March 2024

Note

ASSETS

Non-current assets

Property and equipment 3
Right to use asset

Advance for maintenance

Security deposits

Current assets

Inventories

Security deposits

Trade and other recelvables

Cash and bank balances 5

Total assets

LIABILITIES AND EQUITY

Equity

Share capital &
Legal reserve

Hedge reserve 14
Retained earnings

Total equity

Non-current liabilities

Post-employment benefits

Maintenance payables

Lease liabilities 7
Term loan/Murabaha payables

Current liabilities

Maintenance payables

Lease liabilities 7
Term loan/Murabaha payables

Trade and other payables

Deferred revenue

Bank overdrafts 5

Total liabilities and equity

Kuwaiti Dinars

31 March 31 December 31 March
2024 2023 2023
{Unaudited) (Audited)  (Unaudited)
74,756,470 75,239,066 45,243,551
134,874,777 139,979,376 140,793,746
9,935,210 8,932,982 8,338,564
913,256 935,988 1,888,113
220,479,713 225,087,412 196,263,974
4,707,145 4,321,867 2,641,812
146,360 238,385 441,547
25,883,933 23,883,468 23,071,123
38,791,922 32,904,993 49,528,613
69,529,360 61,348,713 75,683,095
290,009,073 286,436,125 271,947,069
22,000,000 22,000,000 22,000,000
3,488,227 3,488,227 2,843,811
(187,601) - (458,619}
(2,689,520} 8,940 3,000,424
22,611,106 25,497,167 27,385,616
4,248,766 3,891,800 3,271,051
33,792,780 22,883,216 18,354,511
120,581,549 125,722,010 128,857,685
38,500,000 28,500,000 4,005,637
197,123,095 180,997,026 154,488,884
3,811,382 8,404,941 9,359,235
24,966,589 25,144,865 22,140,902
1,000,000 1,000,000 854,559
27,199,159 29,816,435 41,979,659
13,297,742 10,128,349 15,738,214
- 5,447,342 -
70,274,872 79,941,932 90,072,568
250,009,073 286,436,125 271,947,069

The accompanying notes 1 to 15 are an integral part of this condensed consolidated interim financial information.

. SO

Marwan Marzouq Boodai
Chairman
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