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Respected $harehotders,

Greetings,

With reference to the provisions ¢f Article 71 dflthe Companies Law, which

requites the Hoard of lbirectors to notify the General Aksembly rdgarding

any busiriesses or contracts that the Board members have an interest ir.|

Accordingly, Emaar the Economic City's Board of Directors l}umﬂﬂ like to
notify you of the busindsses and contracts that entered by the qompany

and members of the Board discldsed an interest in relationithereto, as

follows:

Transactions and contracts concluded between the Company and the
Pubtic Ihvestment Fund {"PIF" for the year 2024 regarding %he Debt
Conversion Agreementand its addendums for the year 2025 to'convert |
PIF’s outstanding ldan amountirig to 3,972,415091,35 Saudii Riyals
(increased later to 4,118,221,464.63 Saudil Riyals to include the
outstanding amounts under the PIF Loan and MOF Loan and alll
commissidns, interest, fegs and charges as of 31 December 2024)lfinto
equity in the Company, in which the Chaitman of the Board of
Directors of the Company, Mr, Fahad Al—#aif knon«}zxecuti\fe member
and one of PIFls seniorlexecutives), and the members of the Board of
Directors, M. Naﬁﬁ M-#—Iamdan and Mr. Mansour Al-Salem (non~
executive members who are part of the executive management of PIF), |

‘ L ‘
each have an indire¢t intelrest ?'n ;as PIF is a major shareholderlof EEC.

The Board cbnfitms that it tooklthe necessary legal méasures to ensure that
there is no preference, for the aforementioned iparties or members of the !
Board, ,ih the aforementidned transactions and contracts, and that
applitable policies and procedures and the rules and regulations! ofi the
Capital Market Authority were followeld. '

With best regards,

Emaar The Ecenomic City
2211 - ﬂdeiaz Boulevar - BayLaSun - Unit No.1
Ki~g -7373

g andUllal recromiz Oy IRER
Kiomgitzm of 3
Teli#966 )2 312 soou =x 2530050 €0
www.kaec.na
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Signature of the Board of Directors of Emaar the Economic City

Fahad AlSaif ol agd
Chairman oulmall ity
e
Jamal Bin 4 o Jax Arif Albastaki Ml Gyle Mohammed Hefni (§d> dazxo
Thenyiah
Vice Chairman oy 3B Member -2 Member geas
udeall
Osama Barayan Ok el Mansour @l Hguaie Naif Al-Hamdan Ol Gyl
Alsalem
Member gsac Member py-13 Member g4
Hesham Heikal Sep plin Fahad Alsaud dgaall 4gd
Member g4ac Member s

Emaar The Ecenomic City
2211 - ﬂ}maz Boulevar -BayLaSun
Ki-ig s ity £386F
Kozitizim
Tel:+964 )2 310 o
www.kaec.na
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Signature of the Board of Directors of Emaar the Economic City

Fahad AlSaif Caudl Ugd
Chairman ouladl Gy

Jamal Bin a4 o dlax Arif Albastaki Sl yle Mohammed Hefni (§b> dazxo

Thenyiah
Vice Chairman oy 3B Member -2 Member geas

udeall
ey _
Osama Barayan O delud Mansour @l yguaio Naif Al-Hamdan Olaxdl iy
Alsalem

Member s Member py-13 Member g4
Hesham Heikal S plan Fahad Alsaud dgaull Agd

Member s4as Member s

Emaar The Ecenomic City
Z2= (ﬁlc-_\-az Boulevar - Eny-.‘;ﬁun - L nit No.1
King nomis City (3565 sTaps

Fel9Ea1 2 210 oot
www. kaed.ne
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