Eshraq Properties Co.

(Public Joint Stock Co.)

Capital 2,325,000,000 Dhs

Date: 30 August 2017

H.E. Saif Sayeh Al Mansouri

Head of Listed Companies Department
Abu Dhabi Securities Exchange

P.O. Box: 54500

Abu Dhabi, United Arab Emirates

Subiject: Eshraq Properties PJSC (“Eshraq”)

Disclosure regarding a potential strategic
investor

Dear Sir,
Initially, we would like to wish you a Eid Mubarak
on the occasion of Eid Al Adha.

With reference to the above subject, we would like
to inform you that the management of Eshraq is in
advanced discussions with the management of
Reem Investment PvJSC (*Reem”) regarding the
proposed acquisition of a strategic shareholding in
Eshraq by way of subscription for new shares to be
issued by Eshraq in consideration for the
acquisition of Reem’s group business and assets,
thus combining two of the leading real estate
developers in the Emirate of Abu Dhabi (the
‘Potential Transaction”).

The Potential Transaction remains subject to a
number of conditions, including the final agreement
of specific deal terms including price. Upon
completion of the due diligence and the valuation
performed by the appointed expert advisors, and
subject to obtaining the Emirates Securities and
Commodities Authority's approval, the Board of
Directors of Eshraq shall invite their General
Assembly to quorate and vote on the basis of a
special resolution on:
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