Global Telecom

Cairo, April 30,2019

Attn: Mrs. Heba Elserafy
Director Disclosure Department
Egyptian Exchange

Dear Madame,

Dispute concerning sale of Telecel Globe Limited

Global Telecom Holding S.A.E. (“GTH”) and Niel
Natural Resources Investments S.A. ("Niel") entered
into a Share Purchase Agreement on 28 March 2013,
as amended from time to time (the “SPA”) in relation
to the proposed purchase by Niel of GTH's majority
stake in Telecel Globe Limited ("Telecel”) and
telecommunications operations in the Central African
Republic and Burundi. The parties subsequently
entered into three amendments to the original SPA
between April and August 2013 due to Niel’s failure
to timely close the intended transaction. Pursuant to
the terms of the amendments, the parties extended the
Longstop Date each time in exchange for payments
of deposits by Niel. As Niel ultimately failed to close
the intended transaction, the deposits paid to GTH
were not refunded, which was in accordance with the
terms of the SPA which is no longer in force. GTH
completed the sale of Telecel in October 2014 to
another purchaser for consideration less than had
been agreed with Niel. In 2019, Niel commenced an
arbitration at the London Court of International
Arbitration in relation to the deposit monies retained
by GTH and, in the Dutch courts, obtained an ex parte
order freezing GTH’s bank accounts in The
Netherlands and other pre-award security. GTH plans
to vigorously contest Niel’s arbitration claims and
otherwise defend against all proceedings and actions.
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