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Summary of Resolutions of Board of

Directors Meeting of Elsewedy Electric S.A.E
held on Wednesday 20/3/2024

First Resolution:

The board have unanimously approved to amend the
revolving facility agreement entered into between the
Company, Elsewedy Electric for Transmission and
Distribution Company S.A.E. and other subsidiaries of the
Company from time to time as additional borrowers and
African Export-Import Bank dated 22 December 2022 to
increase the facilities amount to be a maximum of USD
300,000,000 (three hundred million United States
Dollars). The attendees have also approved the signing
and submission of all security interests, letters,
undertakings, promissory notes, acknowledgements and
notices related to the foregoing as well as the guarantee of
its subsidiaries’ obligations and liabilities under the
aforementioned facility agreement.

Second Resolution:

The board have unanimously approved the delegation of
Mr. Mohmed Mahmoud Mohamed Elansary jointly with
Mr. Ahmed Mohamed Shokry Ahmed Shokry to sign and
negotiate on behalf of the Company the revolving facility
agreement and all letters, security interest, undertaking,
promissory notes, acknowledgements, notices, and
documents related thereto as well as any amendment that
Mr. Mohmed Mahmoud Mohamed Elansary and Mr.
Ahmed Mohamed Shokry Ahmed Shokry sees acceptable
to the Company.
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