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Overview of the main results

during the financial period

ADNIC has demonstrated a strong underwriting performance, evidenced by a
combined ratio of 93.2% and net insurance service results totaling AED 382.3
million. Furthermore, we have achieved Gross Written Premium (GWP) of AED 7.2
billion, representing a substantial growth of 17.4% compared to last year.

Group consolidated investment income for the year was AED 223.3 million,
reflecting an increase of 10.4% compared to last year supported by the strength and
adaptability of ADNIC’s investment strategy, the positive contribution of our KSA
subsidiary, and a strategic allocation toward more liquid, higher-yielding assets.
The Group also demonstrated robust underwriting performance reflected in net
Insurance Service Result which has grown by 23.9% year on year to reach AED
382.3 Million.

ADNIC continues to focus on cost efficiency and operational discipline, as
demonstrated by our expense ratio of 14.0%, which highlights our ongoing
commitment to maintaining a lean and effective cost structure despite continued
investments in business growth.

Securities issued during the

financial period

None

Summary of the most
important non-financial events
and developments during the

financial period

During the third quarter, ADNIC announced the signing of a long-term strategic
partnership with Allianz Trade in the Middle East to expand access to Trade Credit
Insurance solutions for UAE businesses. This partnership marks a significant step in
empowering companies to grow securely by mitigating the risk of customer payment
defaults and promoting business continuity and financial resilience. Through this
collaboration, ADNIC will leverage Allianz Trade’s deep expertise in credit risk
assessment and extensive market database to provide clients with advanced, data-
driven insights and tailored protection against commercial risks.

With the recent announcement of the UAE’s National Investment Strategy 2031, we
remain committed to aligning with the nation’s broader economic vision. We are
proud to support the country’s drive to foster a competitive, innovation-led business
.environment — one that ADNIC fully embraces through our forward-looking strategy.

Summary of operational
performance during the

financial period

ADNIC has demonstrated a strong underwriting performance, reflected in net
insurance service results of AED 382.3 million.

Strong UW performance at Combined ratio at 93.2%

Outstanding Investment book performance which demonstrated the growth at 10.4%
versus prior

Profitability surged as at 30" Sep 2025, with net profit before tax reaching .

AED 395.0 million — a significant 15.3% increase year-over-year. The net

profit after tax is AED 354.7 million.

An increase in earnings before tax per share from AED 0.59 to AED 0.67.




Summary of profit and loss

during the financial period

AED'000 YTD Sep 2025 YTD Sep 2024 Change
Net insurance service result 382,311 308,515 73,796
Income from investment, net 223,322 202,276 21,046
Insurance finance income and expenses, net (38,222) (2,112)] (36,110)
Total income 567,411 508,679 58,732
Other operating expenses (172,403) (166,149)| (6,254)
Zakat and income tax expense (40,288) (34,741)| (5,547)
pProfit for the period 354,720 307,789 46,931

Summary of financial position
as at the end of the financial

period

Total Deposits & cash: AED 652.07 million
Total Assets: AED 10.62 billion
Total Shareholders’ Equity: AED 3.61 billion

Summary of cash flows during

the financial period

Net cash generated from operating activities AED 79.2 million
Net cash used in investing and financing activities AED 62.7 million

Main performance indicators

Sep-25 Sep-24 | Change
Premium retention 42.7% 38.3% 4.4%
Net claims ratio 71.5% 73.2% -1.7%
Expense ratio* 21.8% 20.2% 1.6%
Combined ratio 93.3% 93.4% -0.1%
Return on equity 9.9% 9.8% 0.1%

*incl. bad debt, risk adjustment and finance income (expense)

Expectations for the sector and
the company's role in these

expectations

Unprecedented rainfall in UAE in April 2024 caused major floods heavily impacted
the insurance industry. The floods are reported to have caused major claims spikes
in the motor, property, business interruption and travel sectors of the insurance
market. The majority of the impact is transferred to reinsurance market which has
caused the hardening of the reinsurance cost and changing the terms which we
expect is going to continue during 01/01/25 and 01/07/25 renewal cycles based on
inevitable element of payback expectations

It is also noted that while the financial and solvency positions of the larger UAE
insurers including ADNIC are generally resilient with respect to the damage of floods
in April 2024 ,we expect that significant number of listed insurers in UAE have
solvency levels which are close to the regulatory minimum, which might cause
critical issues in the near future and some market consolidation.

ADNIC has proven its resilience to the major events and adequacy of the
reinsurance protection for major events

In the property market, risks affected by flood losses have been the subject of
significant rate increases in some cases. It is difficult to estimate the overall average
increase in property rates as a result of the April 2024 floods for the industry but it
would appear to be in the region of 10% to 15% in average.




Expectations regarding the
economy and its impact on the

company and the sector

Growth prospects in the medium-term outlook remain positive due to rising oil prices
Government policy will remain centered on diversifying the economy away from a
dependence on energy rents, aiming to build on Abu Dhabi and Dubai's success in
emerging as regional hubs for finance, construction, retail and tourism.

To support diversification efforts, development of the energy sector will continue in
the medium-term. Investment in the natural gas sector in particular is expected to
increase in the years ahead to unlock the country's production potential

The UAE's National Energy Strategy 2050 aims for 50% of electricity generation to
be sourced from renewables including nuclear power, up from less than 20% in
2021, with 38% generated by natural gas and 12% by coal

ADNIC will continue to support the economy development by providing the
insurance support in all the areas of growth

Future plans for growth and
changes in operations in future

periods

ADNIC continues to maintain and invest towards a sophisticated Enterprise Risk
Management framework and market leading comprehensive Reinsurance Risk
Transfer programs. We are also moving ahead with establishing a dedicated
Artificial Intelligence specific data management unit to ensure continues delivery of
optimal risk reward financial returns. Continued focus on operational efficiencies
particularly in high customer impact areas

Maintain the focus on sustainability as a key operational pillar

The size and impact of current
and projected capital

expenditures on the company

Net capital expenditure for the year ended 30 Sep 2025 was AED 9.25 million.

The developments of the
implementation of projects,
plans and transactions and
deals that were discussed by
the company's board of
directors in the report for the

previous fiscal year

The company's board of directors noted the progress in
implementation of the company's strategy.
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Chief Executive Officer
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