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18.25% 8,703,548 10,291,908 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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13.36% 68,675,819 77,847,974 e
: ; Current Assets
ol it
(3.25) % 193,185,476 186,911,657 L
Total Assets
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: . Current Liabilities
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(6.68)% 94,379,241 88,078,656 “’M ‘; &
Total Liabilities
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0.03% 98,806,235 98,833,001 Total Equity attributable to the owners of the
Parent Company
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(5.53)% 16,305,349 15,403,490 e
Total Operating Revenue
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19.61% 5,872,849 7,024,277 el
Net Operating Profit (Loss)
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Basic & Diluted Earnings per Sh
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1,326,871

1,603,579
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Net Operating Profit (Loss)

® Not Applicable for first Quarter

1,068,178

1,390,162

1- Increase in net operating profit for insurance
2-Increase in investment net profit
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Cash Dividends
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Directors and the approved auditor's report 22l
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Kuwait Insurance Company S.A.K.P
State of Kuwait

Interim Condensed Statement of Financial Position as at 30 September 2020

(Unaudited)
(All amounts are in Kuwaiti Dinar)
Note 30 September 31 December 30 September
2020 2019 2019
(Audited)
ASSETS
Property and equipment 815,414 924,947 961,458
Loans secured by life insurance policies 24,200 44,300 62,700
Avazilable for sale investments 3 81,276,453 103,618,032 90,380,033
Investments held for trading 889,764 612,176 656,008
Due from insurance and reinsurance companies 2,894,779 2,523,031 2,821,060
Reinsurance companies’ share of reserve for outstanding
claims 24,938,681 30,927,334 31,390,841
Trade and other receivables 4 14,392,351 10,136,382 12,198,071
Fixed deposits with banks 5 53,616,101 50,782,099 48,485,152
Cash on hand and at banks 6 8,063,914 5,872,369 6,230,153
Total assets 186,911,657 205,440,670 193,185,476
EQUITY AND LIABILITIES
Equity
Share capital 19,404,000 19,404,000 19,404,000
tatutory reserve 9,702,000 9,702,000 9,702,000
Voluntary reserve 17,500,000 17,500,000 17,500,000
Treasury shares 7 (3,007,575) (3,007,575) (3,007,575)
Change in fair value reserve 32,431,361 51,073,031 37,988,139
Retained earnings 22,803,215 18,055,292 17,219,671
Total equity 98,833,001 112,726,748 98,806,235
Liabilities
Technical reserves 8 70,973,401 76,505,523 77,837,261
Insurance and other payables 9 11,864,266 11,671,346 12,783,767
Due to insurance and reinsurance companies 5,240,989 4,537,053 3,758,213
Total liabilities 88,078,656 92,713,922 94,379,241
Total equity and liabilities 186,911,657 205,440,670 193,185,476

The accompanying notes form an integral part of this interim condensed financial information.

Ali Morad Behbehani Talal Mohammed Reda Behbehani

Chairman

Vice-Chairman

Sami-Sharif

Chief Executive Office
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KUWAIT INSURANCE COMPANY S.A.K.P
State of Kuwait

Report on Review of Interim Condensed Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait Insurance Company
S.AK.P (“the Company”) as of 30 September 2020 and the related interim condensed statements of income,
comprehensive income, changes in equity and cash flows for the nine-months period then ended. Management is
responsible for the preparation and presentation of this Interim condensed financial information in accordance with
International Accounting Standard No. (34) “Interim Financial Reporting”. Our responsibility is to express a conclusion
on this Interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial information is not prepared, in all material respects, in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”.

Report on Review of Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information are in agreement with the books of
accounts of the Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any material violation of the Companies Law No. 1 of 2016, and its executive regulation, as amended, or of
the Memorandum of Incorporation and Articles of Association of the Company as amended during the nine-months
period ended 30 September 2020, that might have had a material effect on the business of the Company or on its
financial position.

We further report that, during the course of our review, we have not become aware of any material violations
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the nine-month period ended 30 September 2020, that might had a material effect on the business of the
Company or on its financial position.

Talal Yousef Al-Muzaini
Licence No. 209 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 11 November 2020





