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Brief Resolution for the General Assembly Meeting for
Orascom Development- Egypt (S.A.E)
convened on Tuesday.

16/4/2024
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On Tuesday, April 16, 2024, at exactly three o’clock in the

afternoon, the ordinary general assembly of Orascom
Development Egypt (S.A.E.) was held at the company’s
headquarters and through electronic attendance and voting
technology (via the E-Magles platform) through the application
Zoom via the dedicated link

https://usOéweb.zoom.us/j/81879136718?pwd=tjA54WMiEqeK

P2ZFvydéxbYGjHrKsN.1

This is in accordance with the announcement published in Al-
Mal and Al-Borsa newspapers, a first notification dated March
24, 2024, and a second notification dated March 31, 2024, in the
same two newspapers based on the invitation sent by the
Chairman of the Board of Directors of Orascom Development
Egypt (S.A.E) to both the shareholders and the General
Assembly. For Investment and Free Zones, the Financial
Supervision Authority, the Auditor, and the members of the

Board of Directors

The number of shares present and represented at the meeting
was 848,607,970 shares (only eight hundred and forty-eight
million six hundred and seven thousand million nine hundred and
seventy shares), with an attendance rate of 75.07% in original
form, out of the total issued and paid-up capital shares of the
company amounting to 1,130,473,523 shares (only one billion
one hundred and thirty million four hundred and seventy-three

thousand). Five hundred twenty-three shares.

The meeting was chaired by Dr. Mohamed Sami Saad Zaghloul -
Chairman of the Board of Directors, representative of Orascom

Development Holding Company AG, through Conference Call.

The following members of the Board of Directors participated

in the meeting.
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1- Mr. Ashraf Suryal Naseem Azar - Managing Director of the
Board of Directors, representative of Orascom Development
Holding Company. AG, via Conference Call

2- Mr. Amr Mohamed Badr - Independent (non-executive)
member of the Board of Directors, through the Conference Call.
3- Mr. Mohamed Hisham Zaazou, independent (non-executive)
member of the Board of Directors, through the Conference Call.
4-Mr. Reda Mohamed Mohieddin Farhat - Member of the Board
of Directors - Representative of Orascom Development Holding
Company AG via Conference Call

5-Lamia Kamel member of the Board of Directors, through the
Conference Call.

6-Noura Selim member of the Board of Directors, through the

Conference Call.

Mr. Mohamed Abdel Rahim also attended - under authorization

from the company’s auditor through Conference Call.

The nominations of: Mrs. Lobna Emad, Secretary of the meeting
and both Mr. Amr Hamed and Mr. Bassem Abdel Rahman were
vote sorters. The General these

Assembly approved

nominations.

Also joining the audience was Mr. Walid lbrahim Al-Dali - the

company's legal advisor.

Thus, the meeting is valid in accordance with the provisions of

the law and the company’s bylaws.

Mr. Mohamed Sami Saad Zaghloul, Chairman of the Board of

Directors, welcomed the meeting.

He asked the auditor to announce the validity of the procedures
followed in calling for the meeting and to announce the result to
those present. He announced that he had reviewed the invitation
procedures, confirming the validity of the procedures for holding
the company’s ordinary general assembly, and this was

confirmed.
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After deliberations of the agenda, the general assembly
unanimously approved:
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1. The Board of Directors’ report on the company’s
activity for the financial year ending on 12/31/2023 and
to extend sincere thanks to the Board for its efforts

throughout the year.

2. The report of the company’s auditor on the company’s

activity during the financial year ending on 12/31/2023.

3. The company’s independent and consolidated financial

statements for the fiscal year ending on 12/31/2023.

4. The distribution of profits for the fiscal year ending on
December 31, 2023, by approving a total distribution to
employees in the amount of 60,705,296 Egyptian
pounds (only sixty million and seven five thousand two
hundred and ninety-six Egyptian pounds) without
approving distributions to the shareholders, with the
rest of the profits being carried over to the following

years.

5. The Board of Directors’ report for the year 2023 on
the extent of the company’s application of governance
rules and the auditor’s report on the corporate

governance report.

6. The release of the Chairman of the Board of Directors
and the members of the Board of Directors from their
duties during the fiscal year ending on 12/31/2023 and
to ratify all the minutes of the Board of Directors and
the decisions they included during the fiscal year ending
on 12/31/2023.
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10.

Licensing the Board of Directors to carry out donations
during the fiscal year ending on 12/31/2024, within the
amount of 2,000,000 Egyptian pounds, and approving
the donations that were made during the fiscal year
ending on 12/31/2023 after excluding the shares of the
members of the board of directors from voting on this

decision.

Appointing Mr. Kamel Magdy Saleh, partner in Grant
Thornton’s office, as auditor of the company’s accounts
during the fiscal year ending on 12/31/2024, and to
authorize the Board of Directors to set his fees at a
maximum amount of 2,000,000 (two million Egyptian

pounds) Egyptian pounds.

The approval of the allowances and rewards for the
members of the Board of Directors for the year ending
on 12/31/2023, and to determine the transportation
and attendance allowances for meetings of the Board of
Directors and its committees for the members of the
Board of Directors and the delegated members, with a
maximum of 690,000 Egyptian pounds for the fiscal year
ending on 12/31. /2024 for the member, and a maximum
of 1,380,000 Egyptian pounds for the fiscal year ending
on 12/31/2024 for the Chairman of the Board of
Directors after excluding the shares of the members of

the board of directors from voting on this decision.

Licensing to renew and amend the contracting and
construction contract previously approved and licensed
under, in accordance with the provisions of Law No.
159 of 1981 and its executive regulations previously
concluded with Red Sea Contracting, Construction and
Development Company (S.A.E.) and authorizing the
Board of Directors to amend the value of the contract
within the amount of 6,000,000,000 Egyptian pounds
(six billion Egyptian pounds).This is to implement the
contracting and building construction works for the

company’s projects during the fiscal year ending on
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12/31/2024, and to ratify and approve the transactions
that took place with Red Sea Contracting, Construction
and Development Company (S.A.E) during the fiscal
year ending on 12/31/2023. In addition to authorizing
the company’s Board of Directors or whomever they
delegate to sign the aforementioned contract and
introduce any amendments or values that may occur to
that contract, and the right to conclude any annexes to
that contract and take any measures that would
implement that contract and introduce any
amendments that may be required by any governmental
or non-governmental entity. Government, and they
have the right to delegate others to do all or some of
the above after excluding the shares of the members of

the board of directors from voting on this decision.
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