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Emirates NBD

Date: 12 May 2020
Ref. GCS 2000190

Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operation Officer

Head of Operation Division

Dubai Financial Market

P.O. Box:9700

Dubai -United Arab Emirates

After Greetings,

The extent to which listed banks/companies in
the banking sector are exposed to Phoenix
Commodities Pvt Ltd.

With reference to the aforementioned subject
matter, we would like to inform you that Emirates
NBD Bank (P.J.S.C) does not have a direct
exposure to Phoenix Commodities Pvt Ltd.
Emirates NBD Bank (P.J.S.C) has an exposure of
US$ 23.66 million to Phoenix Global DMCC, a
wholly ~ owned subsidiary of  Phoenix
Commodities Pvt Ltd.

We confirm that Emirates Islamic Bank (P.J.S.C)
does not have any exposure to Phoenix
Commodities Pvt Ltd. or any of its subsidiaries.
Regards,
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Hamad Khalaf Al Hosani
Group Company Secretary
Emirates NBD Bank (P.J.S.C.)



