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Date: 27/07/2022
Ref: 132/BK/CAD/2022

Boursa Kuwait Company
Kuwait

Subject: Board of Directors Meeting Outcomes

With reference to the above subject, and the requirements of fourth chapter of Module Ten
(Disclosure and Transparency) of the Executive bylaws of Law No 7 of 2010 regarding the
establishment of the Capital Markets Authority and regulating securities activities and their
amendments, please find enclosed the Disclosure Form of Material Information regarding outcomes
of the Board of Directors meeting which was held today Wednesday 27/07/2022 and copy of the
company's financial statements results form.

Pursuant to the requirements of Boursa Kuwait rules issued under Resolution No. 1 of 2018, the
Analysts Conference for the second quarter of the year 2022 is scheduled to be held on Wednesday,
03/08/2022 at 1:30 PM according to the local time of the State of Kuwait via a live webcast. Interested
parties may communicate with the Company via email: IR@alimtiaz.com to obtain the invitation and
information on how to participate.

Sincerely,
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Nawaf H Marafi ALE M TEAZ
Group Chief Executive Officer GROUP

Board Member
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Disclosure Form of Material Information

27/07/2022

ALIMTIAZ INVESTMENT GROUP COMPANY

The Board of Directors of Al-Imtiaz Investment Group Company held its
meeting today, Wednesday, 27/07/2022, and the Company's interim
financial statements for the six months period ended 30/06/2022 were
discussed and approved.
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Approved financial statements. Sutozall AT UL (e B
Ap.proved auditor's report il ! iBlye it 5o
This form shall not be deemed to be complete unless the ol o il s e e 390l i g
documents mentioned above are provided R ¢ =
old!
Statement
2021-06-30 2022-06-30
(90.2%) 3,614,348 353,962 _ A alinns ol (el ol o
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
(90.2%) 3.48 0.34 Aaaslly bl @ud! (8)lus) A,
Basic & Diluted Earnings per Share
(12.7%) 107,511,544 93,881,976 Aglaall wlagzsll
Current Assets
(5.8%) 291,661,677 274,655,547 <laszsll Jlex|
Total Assets
(6.7%) 47,435,748 44,249,322 aglaall sbsllal
Current Liabilities
(9.6%) 83,027,769 75,039,028 lslall Jlex)
Total Liabilities
(5.4%) 185,752,696 175,655,677 o S sl Rl AR Gyt o)
Total Equity attributable to the owners of the
Parent Company
(21.2%) 17,612,896 13,874,294 EWIES- il JEN NP {9 (PES
Total Operating Revenue
(51.4%) 3,670,945 1,784,079 Al sl (35lusdl) )yl Lo
Net Operating Profit (Loss)
RESR RETR REST g9l JUI Gl / 2eSTAL j5bud|
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital

AL e

Financial Results Form ERIPERE [ E RV
Kuwaiti Company (KWD) (1) BosSH 8, 2l)



oled!
Statement
30-06-2021 30-06-2022
128,41 walusy polsd! (5lucll) ol dlio
(132.5%) 2,093,456 (679,848) Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
(132.8%) 2.02 (0.66) Laazlly dwlud!) g ad) (8ylus) 2z,
Basic & Diluted Earnings per Share
(40.0%) 9,579,644 5,750,120 Alaaadl sla b Jle)
Total Operating Revenue
(103.9%) 3,263,423 (126,204) Lt (L) zol Glo
Net Operating Profit (Loss)
e Not Applicable for first Quarter J¥l e dl de 3oy @

The decrease in net profit is due to the decline inthe | > & «I¥1 (alass] Jl myll Jlo polinil Gl 3543
share of results from associates and non-recurring | o< 53829 pee dls o) S8 Jlool 255 o0 2o gozl

profit from discontinued operations compared to the BN udid oa L aladly &55la0 §petudl e Silleall
same period last year.

‘éjs}u-lé 141’253 _
g
nil
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1. | Unqualified Opinion Lanie el | .1
2. | Qualified Opinion O Laxiagly | .2
3. | Disclaimer of Opinion O Shllelal ane | .3
4. | Adverse Opinion O oSlagly | .4
In the event of selecting item No. 2,3 or 4, Ll cem 4 o1 3 51 2 08y i Hluas | Jlxy
the following table must be filled out, and this form is not dibad o o) Lo SMero g0l 1 iag Wy o JUll Sl

considered complete unless it is filled.

Sllucdl il o Lalagl cllasde gl uzgs ¥
There are no comments raised by the auditor

-— -'h ~~y
Not Applicable

- .5.I= ~.Y
Not Applicable

—Gdai¥
Not Applicable
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Auas Silasyes
Cash Dividends
Amio ol Slasiss
Bonus Share
. . &3l lagyys
=¥/ nil axse ¥/ nil o o o
Other Dividend
Lyl an3e3 adte
a9 ¥ /il az5 ¥/ nil N ol
No Dividends
. loua¥l 5dle i JWI el 8L
dzse Y /il 2 _3 s ¥ /il ) oY
Issue Premium Capital Increase
ase Y /il W ol s
92 .
Capital Decrease
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AL IMTIAZ INVESTMENT GROUP COMPANY- K.S.C. (PUBLIC)

AND ITS SUBSIDIARIES (THE GROUP)
STATE OF KUWAIT

INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

FOR THE PERIOD ENDED 30 JUNE 2022
(UNAUDITED)
WITH
REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION



AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC)
AND ITS SUBSIDIARIES (THE GROUP)
STATE OF KUWAIT

INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
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Review Report on Interim Condensed Consolidated Financial Information

The Board of Directors
Al Imtiaz Investment Group Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Imtiaz Investment
Group Company - K.S.C. (Public) (the “Parent Company") and its subsidiaries (together referred to as “the Group’) as at 30 June
2022, and the interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income,
changes in equity and cash flows for the six month period then ended. The Parent Company's management is responsible for
preparation and presentation of this interim condensed consolidated financial information in accordance with the basis of
presentation set out in Note (2). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of Interim

Financial Information Performed by the Independent Auditor of the Entity." A review of interim condensed consalidated financial
information consists of making inquiries, primarily of persons responsible for financial and accounting information, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with the basis of presentation set out in
Note 2.

Report on Other Legal and Requlatory Requirements

Furthermore, hased on our review, the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of
any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended or by the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended during the six months period ended 30 June 2022, that
might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware of
any violations of the provisions of Law No. 32 of 1968, as amended, concerning Currency, the Central Bank of Kuwait and the
organization of banking business, and its related regulations or of the provisions of Law No. 7 of 2010, concerning the Capital
Markets Authority and its related regulations during the six months period ended 30 June 2022, that might have had a material
effect on the business of the Parent Company or on its financial position.

—

Qais M. Al Nisf Dr. Shuaib A. Shuaib
License No. 38 "A" License No. 33 "A"
BDO Al Nisf & Partners RSM Albazie & Co.
State of Kuwait

27 July 2022



AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT 30 JUNE 2022

{All amounts in Kuwaiti Dinars)

(Audited)
30 June 31 December 30 June
Note 2022 2021 2021
ASSETS

Cash and short-term deposits 15,267,457 21,054,333 19,166,312
Term deposits 205,000 205,000 1,052,992
Financial assets at fair value through profit or loss 29,975,424 33,839,273 36,420,011
Accounts receivable and other debit balances 36,705,729 35,031,763 43,894,868
Other assets 7,460,303 7,776,236 10,068,241
Wakala investments 10,598,970 10,105,440 -
Properties under development 1,329,119 1,329,119 1,329,119
Financial assets at fair value through other
comprehensive income 20,062,929 19,535,121 15,538,721
Investment in associates 3 37,872,482 39,717,231 36,639,733
Investment properties 34,124,726 37,742,915 45,726,048
Praperty, plant and equipment 22,689,858 23,354,150 23,137,774
Intangible assets 22,057,001 22,209,314 22,381,309
Goodwill 36,306,549 36,306,549 36,306,549

Total assets 274,655,547 288,206,444 291,661,677

LIABILITIES AND EQUITY

Liabilities:
Bank facilities 8,086,976 10,560,990 7,187,326
Accounts payable and other credit balances 31,261,027 27,835,210 30,529,598
Lease liabilities 835,387 1,040,003 1,276,308
Murabaha and Wakala payable 4 29,375,615 32,352,432 38,459,538
Provision for end of service indemnity 5,480,023 5,497 810 5,574,999

Total liabilities 75,039,028 77,286,445 83,027,769
Equity:
Share capital 113,361,735 113,361,735 113,361,735
Share premium 34,108,277 34,108,277 34,108,277
Treasury shares 5 (10,590,738) (8,937,109) (8,937,109)
Statutory reserve 26,693,882 26,693,882 26,534,020
Voluntary reserve 12,463,923 12,463,923 12,304,061
Other equity items 6 (13,903,524) (12,725917) (16,458,304)
Retained earnings 13,522,122 22,437,827 24,840,016
Equity attributable to shareholders of the Parent
Company 175,655,677 187,402,618 185,752,696
Non-controlling interests 23,960,842 23,517,381 22,881,212

Total equity 199,616,519 210,919,999 208,633,908

Total liabilities and equity 274,655,547 288,206,444 291,661,677

The accompanying notes from (1) to (15) form an integral part of the interim condensed consolidated financial information.

L

Khaled Sultan Bin Essa ©~ Nawaf H. Marafi
Chairman Chief Executive Officer of the Group
and Board Member




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED 30 JUNE 2022
(All amounts in Kuwaiti Dinars)

Three months ended

Six months ended

30 June 30 June
Note 2022 2021 2022 2021

Continuing operations:
Operating revenue 18,836,238 18,736,719 38,185,813 37,691,948
Operating costs (12,690,286) (12,548,605) (25,380,963) (23,097,121)
Gross profit from subsidiaries 6,145,952 6,188,114 12,804,850 14,594,827
Group's share of results from associates 3 (913,781) 217,067 (1,245,357) 306,756
Changes in fair value of investment properties - 102,296 (46,023)
Gain on disposal of investment properties 795,263 - 926,631 -
Net investment (loss) / income 7 (343,543) 2,577,534 1,626,135 2,483,178
Gain on disposal of investment in an associate - 256,830 - 256,830
Impairment loss and net other provisions (454,656) (290,093) (1,410,389) (1,257,540)
Rental income 520,885 630,192 1,070,128 1,274,868
Profit from operating activities 5,750,120 9,579,644 13,874,294 17,612,896
General and administrative expenses (3,942,027) (4,783473) (8,648,280) (10,401,929)
Selling and marketing expenses (1,944,826) (1,440,130 (3,484,664) (3,084,279)
Management and consultancy costs (102,502) (109,666) (169,984) (428,034)
Foreign exchange gain / (loss) 113,031 17,048 212,713 (27,709)
Net (loss) / profit from operations (126,204) 3,263,423 1,784,079 3,670,945
Finance expenses (533,903) (636,616) (1,238,920) (1,589,384)
Depreciation and amortization (449,692) (434,829) (896,701) (834,845)
Other income 827,685 223812 1,672,223 446,555
(Loss) ! profit for the period from continuing

operations (282,114) 2,415,790 1,320,681 1,693,271
Discontinued operations:
Profit for the period from discontinued operations 8 - 2,373,597
(Loss) / profit for the period before National

Labor Support Tax and Zakat (282,114) 2,415,790 1,320,681 4,066,868
Contribution NLST 12,377 (100,265) (12,732) (118,155)
Zakat 6,185 (31,927) - (31,927)
(Loss) / profit for the period (263,552) 2,283,598 1,307,949 3,916,786
Attributable to:
Shareholders of the Parent Company's (679,848) 2,093,456 353,962 3,614,348
Non-controlling interests 416,296 190,142 953,987 302,438
(Loss) / profit for the period (263,552) 2,283,598 1,307,949 3,916,786
Basic and diluted (loss) / earnings per share: Fils Fils Fils Fils
Basic and diluted (loss) / earnings per share

attributable to the Parent Company's

shareholders 9 (0.66) 2.02 0.34 3.48
Basic and diluted (loss) / earnings per share

from continuing operations:
Basic and diluted (loss) / earnings per share

attributable to the Parent Company's

shareholders 9 (0.66) 2.02 0.34 1.20
Basic and diluted earnings per share from

discontinued operations:
Basic and diluted earnings per share attributable

to the Parent Company's shareholders 9 228

The accompanying notes from (1) to (15) form an integral part of the interim condensed consolidated financial information.




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C.
INTERIM CONDENSED CONSOLIDATED STATEME

INCOME (UNAUDITED)

FOR THE PERIOD ENDED 30 JUNE 2022

(All amounts in Kuwaiti Dinars)

(PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)
NT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

(Loss) / profit for the period

Other comprehensive income / (loss):

ltems that may be reclassified
subsequently to profit or loss:

Exchange differences on translating
foreign operations

Group's share of other comprehensive
(loss) / income from associates

ltems that will not be reclassified
subsequently to profit or loss:

Change in fair value of financial assets
at fair value through other
comprehensive income

Total other comprehensive income /
(loss) for the period

Total comprehensive income for the
period

Attributable to:

Shareholders of the Parent Company’s

Non-controlling interests

Total comprehensive income for the
period

Total comprehensive income for the

period attributable to;

Continuing operations

Discontinued operations

Total comprehensive income for the
period

Three months ended

Six months ended

30 June 30 June
Note 2022 2021 2022 2021

(263,552) 2,283,598 1,307,949 3,916,786
6 (1,479,283) (58,155) (1,381,156) (22,811)
3.6 909,450 (195,160) (507,031) 868,622
6 855,202 103,059 667,337 (1,245,690)
285,369 (150,256) (1,220,850) (399,879)

21,817 2,133,342 87,099 3,516,907

(394,479) 1,943,200 (866,888) 3,214,469

416,296 190,142 953,987 302,438

21,817 2,133,342 87,099 3,516,907

21,817 2,133,342 87,009 1,143,310

. . - 2,373,597

21,817 2,133,342 87,099 3,516,907

The accompanying notes from (1) to (15) form an integral part of the interim condensed consolidated financial

information.
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