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Results of the Fifteenth Ordinary General

Assembly Meeting of Takween Advanced

Industries Held on Sunday 05-05-2024
Correspondent to 26-10-1445 at 07:00 Pm

Viewed of the Board of Directors’ Report for the
fiscal year ending on 12/31/2023.

Approve the company’s auditor’s report for the
financial year ending on 12/31/2023.

Viewed of the financial statements for the fiscal
year ending on 12/31/2023.

Approve to discharge the members of the Board
of Directors from their liabilities for the fiscal year
ending on 12/31/2023.

Approve to appoint (Al Kharashi & Co Mazars) as
the company’s auditor from among the candidates
based on the recommendation of the Audit
Committee; This is to examine, review and audit
the financial statements for the quarter (second,
third and fourth) and annual of the fiscal year
2024, and the first quarter of the fiscal year 2025,
and determine their fees by SAR 960 thousands.
Approve the business and contracts to be
concluded between Takween Company and Al-
Othman Agricultural Production and Processing
Company (Nada), one of Al-Othman Holding
Companies, in which the Chairman of the Board of
Directors, Mr. Abdul Mohsen bin Muhammad Al-

Othman, has an indirect interest as a senior
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executive and one of the owners of the main
shareholder, Al-Othman Company. Holding, and
the license for a dealing period from (01/01/2024
to 12/31/2024. It is an agreement to purchase
plastic containers from Takween Company’s
factories, noting that the value of transactions in
2023 amounted to (93,417,652) Saudi riyals,
knowing that these transactions are carried out on
commercial grounds without preferential terms.
Approve the business and contracts to be
concluded between Takween Company and Al-
Othman Agricultural Production and Processing
Company (Nada), one of Al-Othman Holding
Companies, in which the Chairman of the Board of
Directors, Mr. Abdul Mohsen bin Muhammad Al-
Othman, has an indirect interest as a senior
executive and one of the owners of the main
shareholder, Al-Othman Company. Holding, and
the license for a dealing period from 01/01/2024
to 12/31/2024. These include employee housing
services, support services, general maintenance,
and insect and reptile control. Note that the value
of transactions in 2023 was (3,491,252) Saudi
riyals, knowing that these transactions are carried
out on commercial grounds without preferential
terms.

Approve the business and contracts to be
concluded between Takween Company and Al-

Othman Holding Company, a related party, in
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10) Approve the business and contracts to be

concluded between Takween Company and
Environmental Cleaning Technologies Company
for Environmental Consultations and Studies, one
of Al-Othman Holding Company, in which the
Chairman of the Board of Directors, Mr. Abdul
Mohsen bin Muhammad Al-Othman, has an
indirect interest as a senior executive and one of
the owners of the main shareholder, Al-Othman
Holding Company. The licensing period is from
01/01/2024 to 12/31/2024. It is environmental
studies. Note that the value of the transaction in
2023 was (25,875) Saudi riyals, knowing that
these transactions are carried out on commercial

grounds without preferential terms.

11) Approve the business and contracts to be

C.R.

uaac ) dw pclldA ool Pl9ol

concluded between Takween Company and Al-
Othman Holding Company, in which the Chairman
of the Board of Directors, Mr. Abdul Mohsen bin
Muhammad Al-Othman, has an indirect interest as
he is a senior executive and one of the owners of
the main shareholder, AI-Othman Holding
Company, and the license has a dealing period
from 01/01. /2024 to 12/31/2024. It is an
administration

the

agreement to rent the general
offices and maintenance expenses of
company. Note that the value of the transaction in

2023 was (614,316) Saudi riyals, knowing that
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these transactions are carried out on commercial CsSS A G aie S agiall Je) e Zadlgall (14

grounds without preferential terms.

12) Approve the business and contracts to be

concluded between Takween Company and
Kempinski Al Othman Hotel, one of Al Othman
Holding Company, in which the Chairman of the
Board of Directors, Mr. Abdul Mohsen bin
Muhammad Al Othman, has an indirect interest as
a senior executive and one of the owners of the
main shareholder, Al Othman Holding Company,
and authorizing the duration of the deal. From
01/01/2024 to 12/31/2024. It includes housing
company guests and guests and holding events.
Note that the value of the transaction in 2023 was
(73,852) Saudi

transactions are carried out

riyals, knowing that these
on commercial

grounds without preferential terms.

13) Approve the business and contracts to be

C.R.

concluded between Takween Company and the

Mohammed Al-Othman Contracting
Establishment, owned by the Chairman of the
Board of Directors of AlI-Othman Holding
Company, and in which the Chairman of the Board
of Directors, Mr. Abdul Mohsen bin Mohammed
Al-Othman, has an indirect interest as a senior
executive and one of the owners of the main
shareholder, Al-Othman Holding Company. The
from 01/01/2024 to

12/31/2024. 1t is construction work for the

licensing period s
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company's factories under specific purchase
orders and after obtaining competitor quotations.
Note that the value of the transaction in 2023 was
(8,934) Saudi that

transactions are carried out

riyals, knowing these
on commercial

grounds without preferential terms.

14) Approve the business and contracts to be

concluded between Takween Company and Gulf
Desert Chemical Company, one of the companies
in which Al-Othman Holding Company contributes,
and in which the Chairman of the Board of
Directors, Mr. Abdul Mohsen bin Muhammad Al-
Othman, has an indirect interest as a senior
executive and one of the owners of the main
shareholder, Al-Othman Company. Holding, and
the license for a dealing period from 01/01/2024
to 12/31/2024. It supplies chemicals to the
company's factories. Note that the value of the
transaction in 2023 was (420,870) Saudi riyals,
knowing that these transactions are carried out on

commercial grounds without preferential terms.

15) Approve the business and contracts that will be

C.R.

concluded between Takween Company and Al-
Ahsa Medical Services Company, one of the
companies whose board members and Chairman
of the Board of Directors include Mr. Abdul
Mohsen bin Muhammad Al-Othman, Chairman of
the Board of Directors of Takween Company, who

has an indirect interest in those contracts, and
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authorizing the term of dealing from (01/01/2024
to 12/31/2024. It is a medical examination for new
workers at Takween Company factories in Al-
Ahsa. Note that the ftransaction value of the
contract during the year 2023 is (30,521) Saudi
riyals, knowing that these transactions are carried
out on commercial grounds without preferential

terms.

16) Approve the business and contracts that will be

concluded between Takween Company and
Advanced Textile Factory (SAF), one of the sister
companies whose board members include Mr.
George Antonius Abraham, a member of the Board
of Directors of Takween Company and who has an
indirect interest in those contracts and authorizing
the dealing period from 01 /01/2024 to
12/31/2024. It is an agreement to supply raw
materials and provide various services to the
advanced textile factory through Takween
Company, noting that the value of transactions in
2023 amounted to (97,582,358) Saudi riyals,
knowing that these transactions are carried out on

commercial grounds without preferential terms.

17) Approve the business and contracts to be

concluded between Takween Company and Al-
Othman Holding Company, in which the Chairman
of the Board of Directors, Mr. Abdul Mohsen bin
Muhammad Al-Othman, has an indirect interest as

he is a senior executive and one of the owners of
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the main shareholder, AI-Othman Holding
Company, and the license has a dealing period
from 01/01. /2024 to 12/31/2024. It is a service
sharing agreement provided by Al Othman Holding
Company to Takween Company and includes fees
for providing insurance policy management
services. Note that the value of the transaction in
2023 was (840,867) Saudi riyals, knowing that
these transactions are carried out on commercial

grounds without preferential terms.
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