Date: 29 January 2019

Mr. Saif Sayah Al Mansouri
Head, Listing Department

Abu Dhabi Securities Exchange
P.O. Box: 54500 - Abu Dhabi
United Arab Emirates

Subject: Results of Board of Directors Meeting
held on January 29, 2019

We are pleased to inform that the meeting of the
Board of Directors of Union National Bank (UNB)
convened on Tuesday, 29" January 2019 at 1.00

pm and took the following resolutions:

1. Approved the merger of UNB and Abu
Dhabi Commercial Bank PJSC ("ADCB")
pursuant to Articles 283 — 291 of the UAE
Federal Law No. 2 of 2015 concerning
Commercial  Companies, subject to

satisfaction of conditions precedent to the

effectiveness of the merger and approval of
the shareholders of UNB and ADCB by

Special Resolution at a general meeting of

the shareholders of each of the two banks.

2. Approved the execution of the agreement
between UNB and ADCB setting out the
terms and conditions of, and the parties'

right and obligations in connection with,
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the implementation of the merger with a
view to present such agreement to the

shareholders of the two banks for approval.

3. Authorized H.H. Sheikh Nahayan Mabarak
Al Nahayan (the Chairman) or H.E.
Mohamed Bin Dhaen Al Hamli (Vice
Chairman of UNB), or any person so
authorized by the Board of UNB to take all
necessary actions as may be required to
invite the sharcholders of UNB to convene
in a general assembly of the bank after
obtaining all the related necessary

approvals,

We attach a copy of the merger announcement
document which provides further details about the
structure, expected timeline for implementation of

the merger and the exchange ratio.

Yours faithfully,

At
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