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Greetings,

RE: Acquisition Transaction over the Shares of
the Shareholders of EICO in accordance with
Article (222/B) of the Companies Law

In reference to the underlying subject, and further
to the disclosure letter Ref (103/2020) dated 18
October 2020, kindly be informed that the Board
of Directors has issued the following resolutions in
its meeting No (151) held via audio and visual
means on 21 October 2020:

1. To approve commencing the execution
process of the acquisition transaction with the
JSE and SDC.

2. To authorize the Chairman to sign any
covering letters and applications as are
necessary or otherwise desirable by the JSC
and the SDC for the purposes of commencing
the execution of the acquisition transaction.

3. To task the finance department to finalize
negotiations in respect of the agreement that
will be signed with the local bank for the
purposes of receiving and disbursing the
amounts to the shareholders who will receive
cash consideration, and to present the final
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agreement to the Board for approval before
sign-off.

4. To notify Bidco of the decisions issued herein
in order for Bidco to commence its respective
procedures with the JSC and SDC.

5. To invite the Board to convene at a date to be
determined in due course in light of upcoming
developments, so as for the Board to discuss
and resolve upon any procedures or steps
which may be required in order to complete
the execution of the acquisition transaction in
accordance with the Law and the
requirements of the regulatory bodies.
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Manuel Stotz
Chairman
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