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“Audit Committee Report”

Gentlemen \ Shareholders
Almarai Company - A listed joint stock company
Riyadh, Kingdom of Saudi Arabia

It is the responsibility of the Company's executive management to ensure that there is an
appropriate and effective internal control system, which includes policies, procedures and
processes prepared to achieve the company's strategic objectives. Accordingly, an internal
control system has been established that begins with the corporate governance framework,
which defines the roles and responsibilities of the Board of Directors and its committees, as
well as other management committees, to ensure proper control at the company level.

All sectors and departments of the company make integrated efforts to improve the control
environment through continuous review of policies and procedures and to prevent and correct
any deficiencies in the internal control system.

Internal audit is a function that is independent of executive management, reporting to the
Audit Committee. It includes within its scope the assessment of the adequacy and
effectiveness of the internal control system including compliance with policies and procedures.
Audit reports highlight any weaknesses and recommend corrective actions to senior
management and the audit committee. Internal audit plans its work taking into account the
main risks the company faces.

As well as reviewing the work of the Internal Audit function, the Audit Committee receives
periodic updates from senior management on key issues and initiatives. The Audit Committee
also meets the external auditors to discuss any accounting or internal control issues arising
from their work.

The Audit Committee periodically reports periodically to the Board of Directors and annually to
the General Assembly of shareholders.

It can be said that the internal control system has been effectively designed and implemented
well, and that there are no control gaps or substantial weaknesses in the company's business
for 2019. This provides acceptable satisfaction to the Audit Committee on the effectiveness of
the extent and sufficiency of the internal control system, knowing that any internal control
system, regardless of how well designed and effective it is, cannot provide absolute assurance.

Allah grants success.
Chairman of the Audit Committee
Raed bin Ali Al Saif

-

Date: /

./‘



	EAGM - Invitation  Arabic - April - 2020 - 5 Mar - Final.pdf (p.1-4)
	تقرير لجنة المراجعة.PDF (p.5-6)

