arabtec

20 June 2021

H.E. Dr. Obaid Saif Al Zaabi

Chief Executive Officer

Securities and Commaodities Authority
Abu Dhabi, UAE

Mr. Hasan Abdulrahman Al Sirkal
CEO- Chief Executive Officer

Dubai Financial Market

Dubai, UAE

Dear sirs,

Submitted through Efsah System

We would like to provide an update about the recent
procedures taken with respect to the petition for
bankruptcy of Arabtec Holding (PJSC) submitted to

the court.

With reference to the previously submitted letters on
the recent updates and procedures taken before the
Dubai Court of First Instance in the Bankruptcy case
filed by Arabtec Holding (PJSC) and certain
subsidiaries; we are submitting this letter to inform

you on the following developments:

First: based on the bankruptcy petition No. 4 of 2021
which was submitted before the Dubai Court on
7/1/2021 by Arabtec Holding PJSC (Petitioner) in
addition to the following subsidiaries (as joining

parties)

1. Arabtec Construction LLC
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2. Austrian Arabian Readymix Concrete Co. LLC

3. Arabtec Precast LLC

4. Arabtec Constructions LLC

5. Emirates Falcon Electromechanical Co . EFECO
L.L.C.

6. Emirates Falcon Electromechanical Co . EFECO

(L.L.C))

The Dubai court issued its decision on June 16, 2021
and decided to accept the petition to open the
bankruptcy proceedings for Arabtec Holding PJSC

and the following subsidiaries:

1. Arabtec Construction LLC

2. Austrian Arabian Readymix Concrete Co. LLC

3. Arabtec Precast LLC

4. Arabtec Constructions LLC

5. Emirates Falcon Electromechanical Co . EFECO
L.L.C.

6. Emirates Falcon Electromechanical Co . EFECO
(L.L.C)

Furthermore, the court decided to appoint a trustee
for each entity. The court ordered each appointed
trustee to publish the bankruptcy decision of each

entity, review its debts, deposit a list and a record of
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its creditors, and conduct all the procedures
stipulated under the Bankruptcy Law within 35 days
from the date of the appointment notification. The
court further instructed each trustee to prepare an
initial separate report on the assets of each entity and
its rights with third parties, in addition to a list of all
its managers and members of the board of directors
and shareholders for the two years preceding the
bankruptcy application, and the trustee’s opinion
with respect to the management and the preservation
of the company’s assets. Such initial report shall be

deposited at the court within two weeks.

The court also decided to stay all judicial procedures
and execution procedures upon the companies assets
until approving the restructuring plan or the lapse of
ten months from the date of the decision to open the
bankruptcy proceedings. Moreover, each trustee
shall submit a request to the court on the contractual

and legal interests.

The court decided to schedule a hearing on 26 July
2021 to follow up on the procedures taken by the
trustees and instructed the head of the trustees
committee to convene a preliminary meeting with the
trustees and the court within one week for presenting

the work plan by each trustee.
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The company will be sharing information on the Jae ) gha 53 i Q) A8l o iy

updates related to the development in the trustees i e ey IR
work by sending periodical reports thereof.

Yours faithfully, ¢ paiil) gl i) (§38 J gy | gliadl

Waleed Al Mokarrab Al Muhairi S ogal) QR Ay
Chairman of the Board of Directors B Gualaa G



