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2 May 2024

Disclosures and Compliance Section
Market Operations & Surveillance
Abu Dhabi Securities Exchange

Greetings,

Subject: Meeting of the Board of Directors of

2024 52
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National Marine Dredging Company
PJSC (Company) held on Thursday 2

May 2024

We refer to the above matter and write to notify you
that the Board of Directors of the Company held a
meeting on Thursday, 2 May 2024 at 1 p.m. via
video conference and approved the Company’s draft
financial statements for the first quarter of the
current financial year 2024 (copy attached).

The Board also considered recent developments
relating to the activities of the Company and its
projects.

Yours sincerely,
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Group Chief Executive Of

Copy to: Securities and Commodities Authority (SCA)

Eng. Yasser Nassr Zaghloul/J
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National Marine Dredging Company PJSC

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 March 2024

31 March 31 December
2024 2023
Notes AED’000 AED’000
(Unaudited) (Audited)
Assets
Non-current assets
Property, plant and equipment 3 5,423,098 5,137,916
Investment properties 40,000 40,000
Right-of-use assets 4 326,043 330,097
Goodwill 5,057 5,057
Investments in equity accounted investees 5 306,207 282,389
Deferred tax assets 4,205 6,465
Retentions receivable 373,126 222,548
Total non-current assets 6,477,736 6,024,472
Current assets
Inventories 573,247 598,679
Trade and other receivables 6 6,898,897 5,315,075
Contract assets 7 5,372,466 4,691,691
Financial assets at fair value through profit or loss 487,661 461,750
Derivative financial assets 23,488 24,602
Cash and bank balances 8 3,125,992 3,730,932
Total current assets 16,481,751 14,822,729
Total assets 22,959,487 20,847,201
EQUITY AND LIABILITIES
Equity
Share capital 825,000 825,000
Merger reserve 765,000 765,000
Other reserves 17 (93,814) 33,303
Retained earnings 6,998,720 6,976,897
Equity attributable to the shareholders of the Company 8,494,906 8,600,200
Non-controlling interest 4,405 3,915
Total equity 8,499,311 8,604,115
Liabilities
Non-current liabilities
Provision for employees’ end of service benefit 455,252 441,352
Long term borrowings 992,459 1,078,046
Deferred tax liability 11 2,332 -
Long term lease liabilities 4 315,486 330,266
Total non-current liabilities 1,765,529 1,849,664
Current liabilities
Trade and other payables 10 10,911,819 9,457,067
Contract liabilities 882,288 479,830
Derivative financial liabilities 3,150 9,790
Income tax payable 201,971 93,718
Short term borrowings 9 684,748 342,346
Short term lease liabilities 4 10,671 10,671
Total current liabilities 12,694,647 10,393,422
Total liabilities 14,460,176 12,243,086
Total equity and liabilities 22,959,487 20,847,201

To the best of our knowledge, the financial information included in the report fairly presents in all material respects the financial
condition, results of operations and cash flows of the Group as of, and for, the periods presented in these condensed consolidated
financial statements.

Mohammed Thani Murshed Al Rumaithi Yasser Nasr Zaghloul Sreemont Prasad Barua
CHAIRMAN GROUP CHIEF EXECUTIVE GROUP CHIEF FINANCIAL
OFFICER OFFICER

The attached notes 1 to 22 form part of these condensed consolidated financial statements.
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National Marine Dredging Company PJSC

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the three month period ended 31 March 2024

2024 2023
Notes AED’000 AED’000
(Unaudited) (Unaudited)
Revenue from contracts with customers 12 5,342,392 3,208,269
Contract costs (4,540,332) (2,885,339)
Gross profit 802,060 322,930
Share of net results of equity accounted investees 5 21,555 13,870
General and administrative expenses (81,824) (41,488)
Finance income 42,331 29,008
Finance cost (36,280) (30,377)
Fair value gain/(loss) on financial assets at fair value
through profit or loss 25,911 (1,933)
Foreign currency exchange loss (20,446) (8,760)
Other income, net 7,246 13,616
Profit before tax 760,553 296,866
Income tax (expense)/credit 11 (119,490) 6,459
Profit for the period 13 641,063 303,325
Profit attributable to:
Shareholders of the Company 640,573 302,936
Non-controlling interests 490 389
Profit for the period 641,063 303,325
Basic and diluted earnings per share (in AED)
attributable to equity holders of the Company 15 0.78 0.37

The attached notes 1 to 22 form part of these condensed consolidated financial statements.




N\NiDC

GROQUP

2023 alall 5 yidy 45 jlia LY dlaa (B gaill G 9112

Oe Y gl OBA Baaall Leay jliie 5 ALl Leadlss (1= NMIDC 4 sanae
2024 ola)

ple opo Lgudd BRIL d3)lae %67 W)ad 85L5 ¢ 3hle] )3 Hlde 5.3 dxws 2024 ple (40 JaII dlablyl e
.2023
2023 ple oo lguuds BAaL &lde %112 85L5 ¢ Ghle] ey Ogske 641 & 2024 ple (10 JgVl ! Cb)T Sl o

Jiae 8 Lalle 331 1) de ganddl (NMDC 4e sane cuilef : 2024 sile 2 <l ) & ga ¢ ada oo
ot Al 3152 ol il (5 g (B A a5 el iy il Jlael s £ LESY) 5 2y 5l 5 duanigl)
Guiai ae <2024 plall e JY) @l Baaall Leay Liay dallall Leadlii e "NMDC" : 3ol
e Lgild 8 il 4l %6112 Ay zLY) (s %67 Aumsiy Slal Y1 3 Al gad Y22
S Al il ol 2 A sl 5 Baaa g jliie (O] de ganall cile] (XX 2023 lal)

Agallal) g ddaall 4] g5 )8

Clia s il 52023 alall (e Lgila 5 il DA de sanall il il 46 )i 967 = )3 a3 Jaray
2200 0l 2134 Al e ganall Gl ) (B gaill aas oS0l an ja &l Ll 3208 )

Ll 3 yially 45 )l8e cieline gais 2024 lall go ¥ gl JIA de ganall ZL Y s as
%ol 12 W a8 33L 5 davis a3 Gsale 641 ) Ae sanall Zll dad cilia s ua 2023 ol (0
O 303 ) Letad clias 5 2023 alall (e L3l 3yl JDA AN Al sy 45l
sl g s sl eI LSy Lo e sanall 2L Y il Jlea) Ciran (e ST Jalay Le s ¢t 50

Buaa bl (Sde gaaall ool i)

e ganall agil il sl gl e1aY15 8 anail <2024 aladl e O 5V gl AL i) sl
LY e o (el gl dgllee 8 Caclindl salll aan Jh 3 dpuld 2L 1 Gaiadl
£ i) A8al) Al 3y el ALlSial) Llaus Juiady ¢ 50 IS J ) pana gl 5 el oY)
et lall g

e ganall agil V) sl 5 ¢ Ml ¢1aY15 8 anaid 2024 aladl (e J 5V gl AL i) sl
LY e o el gl dgllee 8 Caclindl saill aan Jh 3 dpuld 2L 1 Gaiadl
¢\S Al Adliaal) Aaaall 3 jeil ALaSHAl Lgiuliw Jaasy c_)g,\SdS.&gd}&aiﬁ\?;A&&J\} «lal g
et lsall g

4 8a cpa 50 ke 22,959 N daail 2024 aladl e J 5V @il (A ganall J gual Ao Canidi )
2203 Jhle 2,112 a5 %10 = L3 g i) Ay (51 <2023 olall 3 a2 52 e 20,847
3.3 b ddlen) dasls 2024 alall A dagad) 258l (30 22l NMDC e gane <3l
Bl (8 LelSe ) Jry e caa o i lle



N\ViDC

GROUP

Lﬁmﬂ\ o ) djch)..ubJ;&:\;c'&).\d\aM JJAZ\LM\@BJ\:\SM &J&).\Asﬁeﬁ HEIRS
10 Juabl s (s 5 cAilaial) (255 ) 100 Juabl (0 18 A yall & NMDC e sanal
Lo gV a0 G s Alae any ol JlaY) Ao A Gniddi by

e NMDC e sane 5 )3 (alaa G ) ¢ Sna i) alie 28 e 6 dan Balaws ST conal) 13 i g
Gl ganall Canlia Cilgan 535 405 ) Judady S ¢ all Ll @l e 8 e Liaall miliil) o280
Ohed Il 0 dene 0 A ) sans Aalia g ¢l adain™ A sall () (Ol I 0l 00 2ena
Ao ganall ¢laly olE O 3 ganaDl) Lagaed g ¢ b sal 5 5laY (s2ull Cudaall Gudt ) (b sil 2ge I

il L) ) a5l s sl (g asna BT sa

Aial g s Alall Linilss e alaisad) 51 3585 3 NMDC e sane 4 rd " caialans JU
Ldlaaf S 53 Loy ¢ alladl s Al (g stisall e pgill 5 saill 31008 5 Sl Wl gla g Liilad s
LiSae 9 3l cbasan (3 gusl (3 s sill 5 gaill 5 bl (g 2 3 i A galal) Uil yial
Clalasll 5 o liial) 2858 A cAalxisall il jlaall Juadl o) 53 dllad g 45 pa J slan WS 5
LS 5 LiDlee Wiy Cpanca g ALaLil) 40la®V) dpaiil) Cilaal ac i ) dula il

de sane il A" - NMDC A sanal (g2l G 1) cJ5le 5 by Guaigall JB cails (e

aa e Anallal) g dulaall (5 sy culillaia dgal gal Litla] dlalSiall Al Ll ola ¢ 4LLE NMDC
1 Ailal) Lisilhs g dabie ) WelsS pa 4o ganal) Q\Sﬁ@uu,pdbﬂ\ Coanntill 3 jma g cel gu
@@u\‘;gu-qi%&‘wy\ujyj%\y\uﬂw)ﬁy@gpw;,é\,ﬂ\
ALY ) daiill 3y ja o Gl ) 550 (5055 4 gual) Liile Ul () LS deluall 8 4050l el
ARSI

Lillee 3eliS @by 5 AlLall L) i 5e (st e U S i aaly e Jafianall ) @i 3 5" sibial
ka8 g3 il <l jaluall o2 pranal Al u)m\&s;ﬁ@u}\j 6&\3\):1\‘27\}@)3\@3\:\@\
) e e sl e Uil i) aaiad Jalil) (alaBY) saill ay pusi 5 Linatlosa 5 LIS 53
G i) WIS il ae Jaall () grseaie i g Bana ao jlia e o)y 3 i) g dusalall
" Aadldl) Al jall b e jLiall 638 kil

sagall Lalae e (335 danil Y g liiall e 232l 35 NMDC e sana o SAL sl

Ol i) 1S 5l g Cpaalisall aaad Al dagll st JISH e el 5 Aalaina) 5 5 S
Ll 5 Lasli) 5 Llae

Rl



