Drake & Scull

Date: 23th November 2023
Mr. Hamed Ahmed Ali

Chief Executive Officer - Dubai Financial
Market

Dubai- United Arab Emirates
H.E. Dr. Maryam Buti Al Suwaidi

Chief Executive Officer- Securities and
Commodities Authority

Abu Dhabi -United Arab Emirates

Dear Sirs,

Subject: Board of Directors Meeting Number
5 of 2023 of Drake & Scull International PJSC
(the “Company”’)

Reference to the above subject, we would like to
inform you that the Board of Directors of Drake &
Scull International PJSC held its Fifth meeting of
2023 on Thursday 23/11/2023 at 11:00 Am at the
Offices of the Company, and the results are below:

1. The Board of Directors approved the
previous minutes of meeting.

2. The Board of Directors approved Calling
the Annual General Assembly meeting to
consider and approve the increase in the
share capital of the Company by way of
rights issue to the existing shareholders
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Drake & Scull

subject to the approval of the Securities
and Commodities Authority (“SCA”) and
Dubai  Financial Market (“DFM”)
concerning the terms of the capital
increase and its timing. Furthermore, the
Board resolved to commence discussions
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with the regulatory authorities including
DFM and SCA to resume the trading on
the Company’s shares and to discuss the
capital restructuring.

3. The Board of Directors discussed the
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Sincerely Yours,
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Dana Abualghanam
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