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Board members present at the meeting are as follows: Gla 2and asd /apal u“: AL 5 A e AN YU s !
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_ Mr. Mohamed Ahmed Sadek Elsewedy - Board Member.
—Eng. Abd El Rahman Ahmed Ahmed Sadek Elsewedy —
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_Ms. Shahinaz Nabil Amin Fouda — Board Member.
_Mr. Ahmed Saad El Din Abo Hendya — Board Member —
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- Governmental Authorities

- No representative attended on behalf of General Authority
for Investment and Free Zones (“GAFI”)

-No representative attended on behalf the Financial
Regulatory Authority (“FRA”).
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The meeting was chaired by Mr. Sadek Ahmed Sadek
ElSewedy-Chairman of the Board of Directors - who
nominated Mr. Ahmed Zedan Hassanein to be the OGM’s
secretary of the meeting; Mr. Hani Othman Hassan and Mr.
Ali Hamid Ali - as votes’ collectors.
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The OGM have unanimously acknowledged such
nomination.
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In implementation of Article (106) of the Companies Law
promulgated by Law No. 159 of 1981, the Company’s
Auditor affirmed the validity of the OGM’s invitation
procedures, as the total shares of the company’s capital are
2,140,777,876 and a number of 1,422,160 unallocated
ESOP shares has been excluded, for the purpose of
calculating the attendance quorum, therefore, the total
number of shares in the company’s capital that has the right
to attend the assembly meeting - after the said exclusion is
2,139,355,716 shares.

The Auditor, alongside the vote collectors, reviewed the
Shareholders’ Sheet of Attendance for the meeting, and it
was found that the total number of shares present and
represented at the meeting was 2,067,435,286 shares,
meaning that the attendance percentage is approximately
96.64%; all shares present and represented at the meeting
have attended remotely via the E-Magles application at a
percentage of 96.64%. Thus, the meeting had met the legal
quorum necessary for its validity.
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Then, Mr. Chairman declared the validity, and legality of
the meeting, and welcomed the attendees, then invited the
Assembly to discuss the Meeting agenda (“Agenda”).
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Firstly:

Consider the company’s Board of Directors’ report on
the company’s activity during the financial year ended
31/12/2025.
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In accordance with the agenda, the Chairman of the meeting
declared that the Board of Directors’ report on the
company’s activity during the financial year ended on
31/12/2025 was published in two daily newspapers, along
with the company’s financial statements in accordance with
the provisions of the law, and inquired whether the
shareholders have any queries regarding the Board of
Directors’ report.
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The decision to ratify the report of the company’s Board of
Directors was submitted to the shareholders for voting, and the

result was as follows:
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And in light of the voting’s result, the Assembly passed the

following resolution:
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First Resolution

The Assembly by majority vote of 99.9741% of the
shareholders present and represented at the meeting
approved the Board of Directors’ report on the company’s
activity during the financial year ended on 31/12/2025.
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Secondly:

Consider the auditor’s report on the company’s
separate and consolidated financial statements for the
financial year ended on 31/12/2025.
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In accordance with the assembly’s agenda, it was
discussed, and the company’s auditor read his report on the
company’s separate and consolidated financial statements
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The decision to ratify the report of the company’s auditor
was submitted to the shareholders for voting, and in light
of the voting’s result, the result was as follows:
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Votes For 2,066,899,086

Votes Against
Votes Abstaining 536,200
Total Attending Shares 2,067,435,286

And in light of the voting’s result, the Assembly passed the
following resolution:
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Second Resolution

The Assembly by majority vote of 99.9741% of the
shareholders present and represented at the meeting
approved the report of the company’s auditor on the
company’s separate and consolidated financial statements
for the financial year ended on 31/12/2025.
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consolidated financial statements for the {inancial year
ended on 31/12/2025.
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In accordance with the assembly’s agenda, it was discussed,
and the Chairman of the meeting declared that the company’s
separate and consolidated financial statements for the
financial year ended on 31/12/2025 had been published twice
in two daily newspapers in accordance with the provisions of
the law.
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The decision to ratify the company’s separate and
consolidated financial statements for the financial year ended
on 31/12/2025 was submitted to the shareholders for voting,
as follows:

M‘Juj]__,nﬂ‘,_ﬂ = ‘;.‘ -"-"' 1._)\)5u.a_pﬁ.\{;
\K YD/\Y/T'\G%L&,M1AJLJIWIL);45J_:MM\}
U_“A_n.m\_._;é.u\ ,__ul!_, iL_.kx_&.a.a.ll.‘umLaMS‘ ml.u.“u_\c

f\.‘sé\y.“ ?ﬁ""\“ RRI=

Votes For 2,066,899,086 Y50 1,A84,0 A0
Votes Against R— A58 gall & agual 20
Votes Abstaining 536,200 orN,Y. . Copaill (o daiiaall agull 30
Total Attending Shares 2,067,435,286 ¥, 1V, E¥0,YAN B _palall ?‘4‘“‘9‘ e dlaal
And in light of the voting’s result, the Assembly passed the Sl Lpraal 2035 <y A Aa A gl La g guin By |
following resolution:

o gLyl gy cliall C8) 4 & guadlt 1500 ol sl

'\ Chairma | Auditor Vote &lle_ctors Secretary

=) =T QAs Th—
i - — s 7 k_V\_
e i L)-:U‘l ‘:.;' —;""“3"‘]_9 Ll)"--)s‘-.ﬂ—a l‘.)ﬁ-{‘—ul Lrvd

Plot No. 13C03, CFC, 5th SBﬁ!eme_Qt. P.0.Box 3, New Cairo 11853, Caitd Egypt.
Tel.: (+202) 275 99 700 « Fax: (+202) 275 99 731 - E-mail: info@elsewedy.com

www .elsewedyelectric.com




eELsewebDY
ELECTRIC
e ———

Third Resolution

The Assembly by majority vote of 99.9741% of the
shareholders present and represented at the meeting
approved the company’s separate and consolidated
financial statements for the financial year ended on

31/12/2025.
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Fourthly:
Consider the governance report for the period ended on
31/12/20285.
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In accordance with the assembly’s agenda, it was discussed,
and the Chairman of the meeting submitted the governance
report for the financial year ended on 31/12/2025 to the
shareholders.

Mr. Chairman declared that the governance report for the
financial year ended on 31/12/2025 had been published in
two daily newspapers accompanying the company’s financial
statements in accordance with the provisions of the law and
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the Auditor issued report in that regard. cadzy |50
The decision to ratify the governance report was submitted to
the shareholders for voting, and in light of the voting’s result,
the result was as follows:
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And in light of the voting’s result, the Assembly passed the
following resolution:
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Fourth Resolution

The Assembly approved by majority vote of 99.9741% of
the shareholders present and represented at the meeting the
governance report for the financial year ended on
31/12/2025.
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Fifthly:

Consider the Board of Directors’ proposal regarding the
dividend’s distribution project for the vear 2025.
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In accordance with the assembly’s agenda, it was discussed, and the
Chairman of the meeting submitted the Board of Directors’ proposal
regarding dividends distributions for the financial year ended on 31
December 2025, as follows:
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the net profit Y Aa Ga
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Retained earnings from the previous year

Settlements on profits carried forward 540,233,146

from the previous year

S, XYY N ET O ddapall Z L W e clygu ||
Gt alalt |

11,74¢,AV8,0.0 il ALEN e 4
s A g2l e £ 55 '

Distributable profits 11,694,879,505
Distributed as follows:
Employees distributions 433,950,681

£YY,40.,1A0
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Cash distributions to shareholders of (1.85 3,957,808,074.60

EGP/share after deducting ESOP) (1 422
160)

Retained eamings carried forward to the 7,303,120,749.4

next following year
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The decision to ratify the dividends distribution statement for
the financial year ended on 31/12/2025 was submitted to the
shareholders for voting, and in light of the voting’s result, the
result was as follows:
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And in light of the voting’s result, the Assembly passed the
following resolution:
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Fifth Resolution

The Assembly unanimously approved the dividends
distribution statement for the financial year ended on
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Cash distributions to
shareholders of (1.85 EGP/share
after deducting ESOP) (1 422
160)

3,957,808,074.60
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Sixthly:

Consider leasing an administrative building (related

party agreement) between Elsewedy Electric Power

System Projects (Subsidiary - Lessee) and Mr. Sadek

Elsewedy (Lessor) with an area of 5,000 m2 at a

maximum monthly rental value of 25 USD per meter,
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According to the agenda item discussed, the Chairman of the
meeting indicated that the contract term is seven years, with
an annual increase of 5% to be applied starting from the
second year.

The resolution was submitted to the shareholders for voting,
after excluding the Board Member and the shareholder related
to the lease contract, as well as related parties, from voting on
the resolution, and in light of the voting’s result, the result was
as follows:

Votes For 403,997,835
Votes Against 712,210
Votes Abstaining 536,200
The total number of Voting

shares represented by the 405,246,245
shares present

el L Gam e Jhadlt S Jlae WY Jgan 3l 5o Le s
@HBJ\{)J}Q‘P@J@M‘BMu\gJ!&LQA:Y| 041:13)
AN Al e el gl o5y 70y jaEs

Sl 32 (O guatl] ppaalisad) 8aLul e 3l i e o528
g_n\‘)l»::y!_’ JlA__Iy‘ Jac 4 é.‘::ml\ eAL.um“J EJ‘J}“ u.u.‘u }_...ac
o) i gl il 5 1 AN (e peaill (e i ol

£.Y,44V,AY0 4380 galt pgut 230

VYY, YN 4381 gall & agull 330
oY1,Y s Cuguaill oo daiiaall agulll Sae

Ga L A agal) aae laa)

£.0,Y81,Y80
AR §_palall agult (1o g guaall

And in light of the voting’s result, the Assembly passed the
following resolution:

.l

Sixth Resolution

The Assembly approved, by a majority of 99.6919% of the
votes of the shareholders present and represented at the
meeting who are entitled to vote on this resolution, the
leasing of an administrative building (related party
agreement) between Elsewedy Electric Power System
Projects (Subsidiary - Lessee) and Mr. Sadek Elsewedy
(Lessor) with an area of 5,000 m2 at a monthly rental value
equivalent to a maximum of 25 USD per meter, for
administrative building No. (20) located at District 5, New
Cairo, taking into account the commitment of the Board
member and the shareholder related to the lease contract,
as well as related parties, to abstain from voting on the
resolution.
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Seventhly:

Consider leasing an administrative building (related
party agreement) between Elsewedy Electric for Power
System Projects (Subsidiary - Lessee) and Elsewedy
Cap for Investments (Lessor) with an area of 5,000 m2
at 2 maximum monthly rental value of 25 USD per
meter, for administrative building No. (19) located at
District 5, New Cairo.
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According to the agenda item discussed, the Chairman of the
meeting indicated that the contract term is seven years, with an
annual increase of 5% to be applied starting from the second
year.

The resolution was submitted to the shareholders for voting,
after excluding the Board Member and the shareholder related
to the lease contract, as well as related parties, from voting on
the resolution, and in light of the voting’s result, the result was
as follows:
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And in light of the voting’s result, the Assembly passed the
following resolution:
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Seventh resolution

The Assembly approved, by a majority of 99.6919% of the
votes of the shareholders present and represented at the
meeting who are entitled to vote on this resolution, the leasing
of an administrative building (related party agreement)
between Elsewedy Electric Power System Projects
(Subsidiary - Lessee) and Elsewedy Cap for Investments
(Lessor) with an area of 5,000 m?2 at a monthly rental value
equivalent to a maximum of 25 USD per meter, for
administrative building No. (19) located at District 5, New
Cairo.

Taking into account the commitment of the shareholders
related to the lease contract, as well as related parties, to
abstain from voting on the resolution.
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Eighthly

Consider the siening of a distribution agreement for the
products of Elsewedy Electric’s subsidiaries in the local
market through the points of sale of Elsewedy
Industries Holding and its subsidiaries, Elsewedy for
Tools and Electrical Cables, and their authorized
distributors. dealers, and retailers, utilizing the sales
network and showrooms of the aforementioned
companies, for a period of 5 vears with a value not
exceeding 500 million USD.
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In accordance with the assembly’s agenda, it was
discussed, and the proposal to approve the agreement for
the distribution of the products of Elsewedy Electric’s
subsidiaries in the local market through the points of sale
of Elsewedy Industries Holding and its subsidiaries,
Elsewedy for Tools and Electrical Cables, and their
authorized distributors, dealers, and retailers, utilizing the
sales network and showrooms of the aforementioned
companies, for a period of 5 years with an annual value not
exceeding 500 million USD, which was submitted for

approval.

The resolution was submitted to the shareholders for
voting, after excluding the Board Member and the
shareholder related to the lease contract, as well as related
parties, from voting on the resolution.
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And in light of the voting’s result, the Assembly passed
the following resolution:
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Eighth Resolution

The Assembly approved, by a majority of 99.8243% of the
votes of the shareholders present and represented at the
meeting who are entitled to vote on this resolution, the
agreement for the distribution of the products of Elsewedy
Electric’s subsidiaries in the local market through the
points of sale of Elsewedy Industries Holding and its
subsidiaries, Elsewedy for Tools and Electrical Cables, and
their authorized distributors, dealers, and retailers, utilizing
the sales network and showrooms of the aforementioned
companies, for a period of 5 years with a value not
exceeding 500 million USD, taking into account the
commitment of the shareholders related to the distribution
agreement, as well as related parties, to abstain from voting
on the resolution.
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Ninthly:

Consider the delegation of the Board of Directors to
sion related party agreements with the company’s
shareholders or members of the Board of Directors that
are concluded during the financial vear ending on
31/12/2026.

aoailil Al

e Ao (t—_t‘ﬁ_}l'-“uéu_)_aﬂ'u 3\21-‘-'!”..;].‘;.«_ uh.i_\,ﬂé_)hﬁ
2y A 311 (alaa sliac of A5l I
KEEAVAR/AR uéupisuﬂ'.W\MMjs

In accordance with the assembly’s agenda, it was
discussed, and the proposal 1s to renew the delegation of
the Board of Directors to conclude related party agreements
with the company’s shareholders or members of the Board
of Directors that are concluded during the financial year
ending on 31/12/2026.

The decision was submitted to the shareholders for voting
the outcome was as follows:
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Votes For 2,066,186,876

Votes Against 712,210
Votes Abstaining 536,200
Total Attending Shares 2,067,435,286
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Ninth Resolution

The Assembly approved, by a majority of 99.9396% of the
votes of the shareholders present and represented at the
meeting, the delegation of the Board of Directors to
conclude related party agreements between the company
and its shareholders, members of its Board of Directors, or
any of their subsidiaries (the shareholders — the Board
members), or its subsidiaries, during the financial year
ending on 31/12/2026, taking into account the commitment
of the Board member related to the related party agreement,
or the representative of the shareholder related to the
related party agreement, to abstain from voting on Board
resolutions regarding such contracts.
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Tenthly:

Consider approving the decisions of the Minutes of the
Boards of directors held during the year 2025 till the
convening date of this OGM.
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In accordance with the assembly’s agenda, it was
discussed, and the Chairman of the meeting declared that
the minutes of the company’s board of directors’ meetings
and the decisions resulting from them are disclosed and
published on the Egyptian Stock Exchange website in
accordance with the rules of listing on the stock exchange.

The decision to approve the resolutions of the minutes of
the boards of directors held till the convening date of this
OGM was submitted to the shareholders for voting, the
result of which was as follows:
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Votes Against 712,210
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In light of the voting’s result, the Assembly passed the
following resolution:
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Tenth Resolution

The Assembly approved, by a majority of 99.965% of the
votes of the shareholders present and represented at the
meeting, to approve the resolutions of the minutes of the
Board of Directors held during the year 2025 till the
convening date of this OGM.
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Eleventhly:

Consider releasing the Chairman of the Board of
Directors and the Board members from any liability in
respect of their duties in the company during the
financial vear ended on 31/12/2025.
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In accordance with the assembly’s agenda, it was discussed,
and the resolution was submitted to the shareholders, and the
result after the exclusion of shares with no voting rights was
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And in light of the voting’s result, the Assembly passed the

following resolution:
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Eleventh Resolution

The Assembly approved, by a majority of 99.4567% of the
votes of the shareholders present and represented at the
meeting who are entitled to vote on this resolution to
release the Chairman and members of the Board of
Directors from any liability in respect of their performance
related to their management and performance of the
company during the financial year ended on 31/12/2025.
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Twelfthly:

Consider determining the attendance allowances and
transportation expenses for members of the Board of
Directors for the financial vear ending on 31/12/2026.
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In accordance with the assembly’s agenda, it was
discussed, and the Chairman of the meeting declared that
Article 88 of the Companies Law gave the ordinary general
assembly of the company the power to determine the
attendance and transportation allowances for the members
of the Board of Directors, and the proposal is to determine
an amount of 20,000 US dollars (only twenty thousand US
dollars) for each non-shareholder and non-executive
member of the Board of Directors only for the financial
year ending on 31/12/2026.

The proposed attendance fees and travel expenses for the
members of the Board of Directors for the fiscal year
ending 31/12/2026 were submitted to the sharcholders for
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In light of the voting outcome, the Assembly passed the
following resolution:
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Twelfth Resolution

The Assembly approved by a majority of 99.9741% of the
votes of the shareholders present and represented at the
meeting, an amount of 20,000 US dollars (twenty thousand
US dollars only) as attendance and transportation
allowances for each non-shareholder and non-executive
member of the Board of Directors only for the financial
year ending on 31 /12/2026.
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Thirteenthly:

Consider re-appointment of the Company’s financial
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auditor and authorize the Board of Directors to determine
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his fees decidine on his remuneration for the financial vear
ending on 31/12/2026.

In accordance with the assembly’s agenda, it was
discussed, and the resolution was submitted to the
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shareholders for voting, and the result was as follows: I
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In light of the voting outcome, the Assembly passed the
following resolution:
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Thirteenth Resolution

The Assembly approved by a majority of 99.9741% of the
votes of the shareholders present and represented at the
meeting, the approval and the appointment of Mr. Amr
Mustafa Mohamed Ahmed, the chartered accountant and
partner at KPMG Hazem Hassan & Partners, as the
Company’s auditor for the financial year ending on
December 31, 2026. Moreover, delegating the Board of
Directors determining his fees for reviewing the financial
statements for the financial year ending on December 31,
2026 within a limit of 800,000 Egyptian pounds (only Eight
hundred thousand Egyptian pounds).
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Fourteenthly:

Consider _approving the donations made during the
financial vear ended on December 31, 2025 and
delegating the company’s Board of Directors to donate
and spend on _aspects of the company’s social
responsibility during the financial year ending on
December 31, 2026.
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In accordance with the assembly’s agenda, it was
discussed, as the Chairman of the meeting declared that the
Ordinary General Assembly of the company convened on
16/4/2025 delegated the Board of Directors to make a
donation during the financial year ended on December 31,
2025 within the amount of 500 million Egyptian pounds
(only Five Hundred million Egyptian pounds) and that an
amount of 75,159,014 Egyptian pounds has been donated
(only Seventy-five million one hundred fifty-nine thousand
and fourteen Egyptian pounds) and that the Board of
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Directors’ proposal is that donations for the financial year G
ending on 31/12/2026 to be wi.th.in an amount of one billion Gl Sy Curgeatll Graalivall 530N e N o e KR
Egyptian pounds (only One billion Egyptian pounds). ol A
In accordance with the assembly’s agenda, it was

discussed, and the resolution was submitted to the

shareholders for voting, and the result was as follows:

[ Votes For ' 2,066,899,086 LT WYTHUYT } 481 gal) ageidl aae
Votes Against I _ —_— ’ 43 galf e PUDI YT
Votes Abstaining ' 536,200 orv,Y. . J Cugatl oo aiiaall agudl 2

LTotal Attending Shares [ 2,067,435,286 { J’ Y, 1V, 6¥0,YAR { B alall agutl 230 gl |,

In light of the voting outcome, the Assembly passed the

L 1 al el 32 - gacaill Aaymi a0} Cag il Lo a4
following resolution: J A A fal s . = e S |

Fourteenth Resolution

The Assembly approved by a majority of 99.9741% of the
votes of the shareholders present and represented at the
meeting the ratification of the donations made during the
financial year ended on December 31, 2025, amounting to
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75,159,014 Egyptian pounds (only Seventy-five million
one hundred fifty-nine thousand and fourteen Egyptian
pounds). The Assembly also unanimously approved the
delegation of the company’s Board of Directors to make
donations during the financial year ending on 31/12/2026
,‘ within the limit of one billion Egyptian pounds.
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Moreover, the Assembly unanimously approved, by the votes ofthe Oo—Galall fraal a3l Sl gl Flaals Laall iy i LS
shareholders present and represented at the meeting, the delegation Siaa - yed] el gall e Laia ¥l & ulieall
of: Ali Hamid Ali, Hamed Mohamed Mohammed, Ahmed Salah jlc 'm“i;l_c wmﬁsﬁiwl;m ij E A‘u‘i i —Mbj
Abd El Ghany Elshamy, Ahmed Mabrouk Mohammed Mabrouk, N )J_A L N = C
Ahmed Mohammed Hamed Ali Hassan, Karim Mahdi Besheir HR e m S - G o s dena el - Ay e 2ana
Mohammed, Mahmoud Mohammed Ahmed, Bassem Sobhi Al- (P L__',—"-L‘-‘—‘—'*A — -dasl >a puly — el dese 3 gana —desa
Adl, Mustafa Mohsen Salah El-Din, Ahmed Mahmoud Mahmoud, U2 ik) Zellia 3 gana dana - 35434 3 3a3a dead ) zha
and Mohamed Mahmoud Saleh (ind.ividually or jointly), to carry Gmanll glaial 5 o Vlaicl Slel by alalf s (Crnaine o
;)\1;2 ethcl:) lproc?edures fqr 'the ratlﬂgatlpn of the Ordinary General Lalall Ll r‘L“‘i S, e ad il 4 g Al Lalal
mbly minutes. This includes signing on behalf of the Company B . o L . - =
before the General Authority for Investment and Free Zones el 3 5l 5 Ll AE N Lalalt Al 55 Ghbaly Lt
(GAFD), the Financial Regulatory Authority (FRA), the wleliall e 5 G84lly o jlaall el Gl Sy s lall
Commercial Registry Office, the Real Estate Registration and 2l 5 Yl g Laliall yine A5l 4 yadi a4l 4L yaall
Docur.nentation Offices, the Egyptian Chambers of Industries., the ela Lo 2iit] Lgalaf o 5l - i ¢ )‘ai 40 o&a g 4 5 sall
Egyptian Stock Exchange, Misr for Central Clearing, Depository o e Jg_;j:i_l—.“} a1 e daslal) Al Lnanll & Laial .

and Registry (MCDR), and any other governmental body before
which a signature is required to implement and execute the
resolutions stated in the Ordinary General Assembly minutes and
to annotate them in the Commercial Registry.

After discussing the OGM’s Agenda and passing all the | (yd A5l il i, 3l sy JaeW Jpaa 3 g ot il elediy

) ol

mentioned resolutions, the meeting ended accordingly, at Aol Gadd e plive Zayl D el g Gua ity e glaayl
4:00 pm on the same day. |
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The Chairman of the meeting hereby declares his full legal 4 1L4 daa oo AL 2 5l 4  5iag &Lni_;‘!! oa) aadl 5

responsibility for the validity'of the data;facts;and meeting ol Al g el el ya &gy il e panall 38 EESY
procedures stated in these minutes towards the é.lnl_i.dl 5 ST LM Aalall il 5 Oatlwall Agal 5o
shareholders, third parties, and the General Authority for E LYl a5 Ll 5y gl Cilatioaal] sy BERYY i) g0 5l
Investment and Free Zones (GAFI). He further A8 pall Ll Alall ¢ _C,JJ-'EI};‘SA!J PEE PRI o

acknowledges the retention of all supporting documents 5 - A e, L o

. ) Adls 2 Lganndly ARV g iMinas o A< pill e o) 4T Muras
regarding the meeting at the Company's headquarters, i i ‘f-f}]*’ El " 7 =
confirming their compliance with the provisions of the law, F i 2 T2y

the Company’s Articles of Association and its
amendments, and hereby undertakes to provide such
documents whenever requested.
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