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Kuwait Reinsurance Company K.S.C.P. (8200 o5) Ak gSIl caalall Bale] 25,2
| Third quarter results Endedon | 2023-09-30 | | J k] S ol il |
 Board of Directors Meeting Date | 2023-11-08 [  nll el el s |
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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? Statement

Oled!

2022-09-30 2023-09-30
21 45,4l (walusy polid! (yludl) sl Slo
25.1% 5,869,639 7,342,111 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haasells Aoludl 1 (8 luas) Az
25.1% 22.61 28.28 - , ’ FRatie 2
Basic & Diluted Earnings per Share
Ygluall Slagagll
22.1% 120,415,058 146,996,603 : sl
Current Assets
Eilagzmall Jlen)
17.4% 160,553,410 188,457,183 i
Total Assets
Wgluzll ibigllall
17.0% 48,961,551 57,305,090 P S R iyl
Current Liabilities
b I dles!
21.6% 92,380,285 112,362,922 o il
Total Liabilities
A1 36, a1 sl ol KW Gpi> Jlon)
11.6% 68,173,125 76,094,261 Total Equity attributable to the owners of the
Parent Company
La ATl elalyl Jlea)
24.5% 46,125,781 57,417,587 ) -
Total Operating Revenue
Al A0k eaiM) ol Bl
25.3% 6,136,052 7,685,676 : el
Net Operating Profit (Loss)
ASIfe Plus azxgi Y S e lus azgi Y gsdall JUI ol / 2aSTALY 5Ll
- No accumulated No accumulated
losses losses | Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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Kuwait Reinsurance Company K.S.C.P

ol
Statement
2022-09-30 2023-09-30
A1 38, a0 saluey (ol (5 )lucsel) =l dle
50.0% 1,644,883 2,468,006 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Wazlly Al oed! (35Lus) EVES))
50.0 6.33 9.51
i Basic & Diluted Earnings per Share
Aabaddll ol Jlea |
30.9% 15,782,866 20,658,418 -
Total Operating Revenue
L a0 (3 )leiel!) g, Glaa
50.4% 1,719,316 2,585,625 _ , el
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Je¥ladl e oY @

- Increase in insurance revenue
- Increase in net investment income

el sty § o Lyl
Sl Slslygl Jlo s, -

KD 3,458,357

Financial Results Form
Kuwaiti Company (KWD)
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2. | Qualified Opinion O Liasa g, |22

3. | Disclaimer of Opinion O ghllelwlane | 3

4. | Adverse Opinion O oSl gly | .4
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EPOA Aedll
Luds Slao jes
None/.>s, ¥ None/.>s, ¥ S
Cash Dividends
e foslas a3
None/uzs: ¥ None/uzs; ¥ e el Slanss
Bonus Share
1 oilas 393
None/uzs: ¥ None/uzs: ¥ _ el
Other Dividend
Ll 333
None/izs: ¥ None/.>s, ¥ ToErese
No Dividends
None/.ss: ¥ None/»s: ¥ i 'Bj None/.ss. ¥ _ bl
Issue Premium Capital Increase
Wi i B e
None/.ss, ¥ None/.zs; ¥ _ Hebo
Capital Decrease

2 la Chief Executive Officer Dawoud S. Al-Duwaisan
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

e 18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON THE REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO
THE BOARD OF DIRECTORS OF KUWAIT REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait
Reinsurance Company K.S.C.P. (the “Company”) as at 30 September 2023, and the related interim
condensed statement of income and interim condensed statement of comprehensive income for the three-
month and nine-month periods then ended, and the related interim condensed statement of changes in
equity and the interim condensed statement of cash flows for the nine-month period then
ended. Management of the Company is responsible for the preparation and presentation of this interim
condensed financial information in accordance with International Accounting Standard 34: Interim
Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with IAS
34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the
books of account of the Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the nine-month period ended 30 September 2023 that might have had
a material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital
Markets Authority and its related regulations during the nine-month period ended 30 September 2023
that might have had a material effect on the business of the Company or on its financial position.

—

~—

ABDULKARIM ALSAMDAN
LICENSE NO. 208 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

8 November 2023
Kuwait



Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF INCOME (UNAUDITED)
For the period ended 30 September 2023

Insurance revenue
Insurance service expense

Insurance service result before
reinsurance contracts held

Net income (expense) from
reinsurance contracts held

Insurance service result

Finance (expense) income from
insurance contracts issued
Finance income (expense) from
reinsurance contracts held

Net insurance financial result

Net investment income

Rental income from investment
properties

Gain on sale of property and
equipment

Non-attributable general and
administrative expenses
Investment property expenses
Depreciation

Foreign exchange loss

PROFIT BEFORE CONTRIBUTION
TO KUWAIT FOUNDATION FOR

ADVANCEMENT OF SCIENCES
(“KFAS”), NATIONAL LABOUR

SUPPORT TAX (“NLST”) AND ZAKAT

Contribution to KFAS
NLST
Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER

SHARE (fils)

The attached notes 1 to 15 form part of this interim condensed financial information

Notes

9

10

9

10

5

Three months ended

Nine months ended

30 September 30 September
(Restated) (Restated)
2023 2022 2023 2022
KD KD KD KD
18,835,975 14,645,990 52,202,708 42,810,595
(15,876,979)  (13,242,881) (54,873,177)  (37,956,903)
2,958,996 1,403,109 (2,670,469) 4,853,692
(1,729,952)  (1,196,897) 7,023,637 (2,434,556)
1,229,044 206,212 4,353,168 2,419,136
(331,738) 1,088,655 (769,065) 2,380,627
118,694 63,224 269,840 (78,380)
1,016,000 1,358,091 3,853,943 4,721,383
1,643,369 975,373 4,725,002 2,788,521
179,074 161,503 489,877 526,665
- - - 2,500
(193,121) (165,289) (647,499) (648,418)
(24,125) (26,606) (58,373) (61,576)
(13,401) (12,623) (40,345) (47,276)
(22,171) (571,133) (636,929)  (1,145,747)
2,585,625 1,719,316 7,685,676 6,136,052
(25,856) (16,626) (76,857) (58,532)
(65,545) (41,256) (190,506) (148,554)
(26,218) (16,551) (76,202) (59,327)
2,468,006 1,644,883 7,342,111 5,869,639
9.51 6.33 28.28 22.61
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 30 September 2023

Three months ended

Nine months ended

30 September 30 September
(Restated) (Restated)
2023 2022 2023 2022
KD KD KD KD
Profit for the period 2,468,006 1,644,883 7,342,111 5,869,639
Other comprehensive income (loss):
Items that are or may be subsequently
reclassified to interim condensed statement of
income:
- Net changes in fair value of financial
assets available for sale - (466,330) - (873,210)
- Transferred to interim condensed income
statement on sale of financial
assets available for sale - - - (108,217)
- Foreign currency translation adjustment 150,413 239,493 235,471 518,628
150,413 (226,837) 235,471 (462,799)
Items that will not subsequently be reclassified
to interim condensed statement of income:
- Changes in fair values of financial assets
at fair value through other
comprehensive income (77,145) - (87,676) -
Other comprehensive income (loss) for the
period 73,268 (226,837) 147,795 (462,799)
Total comprehensive income for the period 2,541,274 1,418,046 7,489,906 5,406,840

The attached notes 1 to 15 form part of this interim condensed financial information
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

As at 30 September 2023

ASSETS

Bank balances and cash

Term deposits

Financial assets at fair value through profit or loss
Financial assets at fair value through other
comprehensive income

Debt instruments at amortised cost
Financial assets available for sale
Financial assets held to maturity
Insurance contract assets

Reinsurance contract assets

Other receivables

Investment properties

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Insurance contract liabilities
Reinsurance contract liabilities
Other payables

TOTAL LIABILITIES

EQUITY
Share capital

Share premium

Statutory reserve

Voluntary reserve

General reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Foreign currency translation reserve
Retained earnings

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

LA

Mr. Sulaiman HM A@alali

Chairman

The attached notes 1 to 15 form part of this interim condensed financial information

Notes
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(Audited/
Restated) (Restated)
30 September 31 December 30 September
2023 2022 2022
KD KD KD
5,545,697 4,652,724 5,022,993
117,763,902 103,398,510 99,098,696
8,515,120 - -
2,365,263 - -
18,699,600 - -
- 9,516,930 9,354,305
- 18,699,600 18,699,600
25,065 187,110 290,041
18,613,696 9,402,878 12,936,587
3,698,144 1,766,337 1,877,581
11,817,412 11,816,347 11,817,573
1,413,284 1,440,814 1,456,034
188,457,183 160,881,250 160,553,410
109,449,184 87,530,077 89,197,556
351,299 674,291 801,690
2,562,439 2,201,746 2,381,039
112,362,922 90,406,114 92,380,285
26,176,650 24,015,275 24,015,275
5,296,366 5,296,366 5,296,366
8,561,844 8,561,844 7,707,547
8,561,844 8,561,844 7,707,547
14,000,000 14,000,000 12,500,000
(238,131) (234,867) (234,345)
922 922 922
(1,669,443) (116,400) (290,454)
918,133 682,662 958,472
14,486,076 9,707,490 10,511,795
76,094,261 70,475,136 68,173,125
188,457,183 160,881,250 160,553,410

N

By

Mr. Mohammad Abdulmohsen Abdullah Alsaad
Vice Chairman
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