NOT FOR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, IN
OR INTO THE UNITED STATES
OR ANY JURISDICTION IN
WHICH SUCH DISTRIBUTION
WOULD BE UNLAWFUL.

POST-STABILISATION ANNOUNCEMENT AND
EXERCISE OF THE OVER-ALLOTMENT
OPTION

9 July 2024

Merrill Lynch Kingdom of Saudi Arabia, acting as
stabilising manager, hereby announces the end of the
stabilizing period and its exercise of the Over-allotment
Option (as defined below).

Exercise of the Over-allotment Option

The Stabilising Manager has today given notice to the
Kingdom of Saudi Arabia and the Issuer regarding its
exercise of the over-allotment option granted by the
Kingdom of Saudi Arabia in respect of 154,500,000
ordinary shares of the Issuer (the "Over-allotment
Shares") at the offer price of SAR 27.25 per Over-
allotment Share (the "Over-allotment Option"). Given
that no stabilisation transactions were undertaken during
the stabilisation period, following the exercise of the
Over-allotment Option, the total Offering size will be
1,699,500,000 ordinary shares, representing a total
Offering amount of SAR 46.31 billion (USD 12.35
billion). For the avoidance of doubt, the 154,500,000
shares subject to the Over-allotment Option will be used
by the Stabilising Manager to redeliver the shares
borrowed by it from The Government of the Kingdom of
Saudi Arabia and sold in the Offering and therefore, no
additional shares are being offered into the market today
and the Stabilising Manager will not hold any shares in
the Issuer as a result of exercise of the Over-allotment
Option.

RY\1125308.3

3 e rilen s 5l ylio JK s 39l el
1 las jolatsl gl gl samill oL¥sl
(Sl ad w3l lia 4d 098,

Spaedl ol panad) 578 ua Lo el
ol 2l yLes 3sless

202455, 9

50 LaS) oL adl Lt diwless Gl il suw L@l e o Graudl
(oliat byae

ol 5l Fylen

Lagaad! Tpyall 3Sheal) Slas] agddl Goaudl HlATadl e pub
ALl Jid (0 zoral) el ot Sl diaslon pagain Hially
el pel gy Lsle Tous 154,500,000 s Losd 2p3gaud) dpsyall
e ST g9 JUy 27.25 Ll ladl saa (" lpidl s )
Jaaidy gl 5Ll e ald auad Tlasg ("l il ") ol slus
el s (graudl hanadl Bas SN Gaw Shatwl Slles
&9 (g3l e 1,699,500,000 ¢y &l 5Lis 2oyl iy gylall JLan¥l
12.35 Jalay e &) asase JUy 5o 46,37 il 2llen) 7o Aaid Jias
154,500,000 Lasute #Ld! el (3 Ll Caazealy ((Sayal o3 lile
Grradl LAl yaie b (g Lalaseind @i o L4015l 2Ll
8 Leebs Lagad) dpyall aSLell 2osS> oy Lul8l &1 ) 3Ly
llio oly poall Gyadl § 28Lia] el T b 022 018 Jillog cplall

ehddl Sl Lalel S saiall @ el 6 Grandl Slaradl e



Stabilisation Notice ynl lyid llas
Further to its third and final mid-stabilisation 4 fln Gawll Sharadl sue s 4 Dle) ,3ly b e lyaas
announcement da-ted 4 July 2024, j[he Sta.b.ilis@ng il dalid pue e Tllas] gaudl SLETad! ode pudy (p2024 5405
Manager hereby gives notice that no price stabilisation

. S Hlydiw] Adas &l
transactions have been executed. “

Securities ERIURE BTN

Issuer: Saudi Arabian Oil Company (Saudi Salyl) Bpagandl dpyall ol 45, 4 el
Aramco). (Lsgaull

Securities: Ordinary shares with no nominal el Aagd gy Apsle el M LURELRYS
value.

Description: Secondary offering of ordinary Aole pedf gl )b N
shares.

Offering size: 1,545,000,000 ordinary shares slidiuly gole e 1,545,000,000 bl g
excluding Over-allotment Option. BLEY apmsall Sl

Offer price: SAR 27.25. (Ssaw JUy 27.25 bl
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Disclaimer:

This announcement is for information purposes only and does not constitute an invitation or offer to underwrite,
subscribe for or otherwise acquire or dispose of any securities of the Issuer in any jurisdiction. The contents of
this announcement are not to be construed as legal, financial or tax advice. This announcement has not been
approved by any competent regulatory authority.

The distribution of this announcement may be restricted by law in certain jurisdictions and persons into whose
possession any document or other information referred to herein comes should inform themselves about and
observe any such restriction. Any failure to comply with these restrictions may constitute a violation of the
securities laws of any such jurisdiction.

This announcement is not an offer for sale of securities of the Issuer directly or indirectly in or into the United
States, Australia, Canada, Japan, South Africa or in any jurisdiction which such offer is unlawful. The shares
referred to herein may not be offered or sold in the United States. The Issuer has not registered and does not
intend to register any portion of the shares subject to the Offering under the US Securities Act or the laws of
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any state in the United States or to conduct a public offering of any securities in the United States or under the
applicable securities laws of Australia, Canada, Japan or South Africa. Copies of this announcement are not
being, and may not be, distributed, forwarded or otherwise sent, directly or indirectly, in or into the United
States. Subject to certain exceptions, the shares referred to herein may not be offered or sold in Australia,
Canada, Japan or South Africa, or to, or for the account or benefit of, any national, resident or citizen of
Australia, Canada, Japan or South Africa.

In any member state of the European Economic Area, this announcement and any offer if made subsequently
is, and will be, directed only at persons who are “qualified investors” within the meaning of Article 2(¢) of the
Prospectus Regulation (Regulation (EU) 2017/1129) and amendments thereto.

In the United Kingdom, this announcement is only being distributed to and is directed at “qualified investors”
within the meaning of Article 2(e) of Regulation (EU) 2017/1129 as it forms part of domestic United Kingdom
law by virtue of the European Union (Withdrawal) Act 2018 who are also persons (a) having professional
experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets
Act (Financial Promotion) Order 2005, as amended (the “Order”); (b) who are high net worth entities described
in Article 49(2) (a) to (d) of the Order; or (c) other persons to whom they may lawfully be communicated (all
such persons together being referred to as “Relevant Persons”). Any investment or investment activity to which
this announcement relates will only be available to and will only be engaged in with Relevant Persons. Any
person who is not a Relevant Person should not act or rely on this announcement or any of its contents.

This announcement is not an offer document for the purposes of the Rules on the Offer of Securities and
Continuing Obligations (OSCO Rules) and should not be construed as such. The Capital Markets Authority
and the Saudi Stock Exchange do not take any responsibility for the contents of this announcement, do not
make any representations as to its accuracy or completeness, and expressly disclaim any liability whatsoever
for any loss arising from, or incurred in reliance upon, any part of this announcement.

The offering document dated 7 June 2024 in connection with the Offering (the “Offering Document”) is the
sole legally binding document containing information about the Issuer and the Offering. Capitalised terms used
in this announcement but not otherwise defined shall have the meaning given to them in the Offering Document.
In the event of any discrepancy between this announcement and the Offering Document, the Offering Document
will prevail.

Merrill Lynch Kingdom of Saudi Arabia is acting exclusively for the Government and the Issuer and no one
else in connection with the Offering and will not regard any other person as its client in relation to the Offering
and will not be responsible to anyone other than the Government and the Issuer for providing the protections
afforded to its clients nor for providing advice in relation to the Offering, the contents of this announcement or
any transaction, arrangement or other matter referred to herein.
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