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[UNOFFICIAL TRANSLATION]

Minutes of the General Meeting
Emaar Development (PJSC)

Date: 17 October 2018

Time: 5:00 pm

Venue: Boulevard Ballroom at the Address Boulevard
1. Attendees:

(A) Board Members

1- Mr. Mohamed Ali Alabbar Chairman

2- Mr. Jamal Bin Theniyah Vice-Chairman
3- Mr. Arif Al Dehail Board Member
4- Dr. Aisha Bint Butti Bin Bishr  Board Member
5- Mr. Abdulla Al Awar Board Member
6- Mr. Adnan Kazim Board Member
(B) Mr. Ayman Hamdy Rapporteur of the Meeting

(C) Mr. Abdul Rahman Mubarak ~ Representative of the Securities & Commodities Authority

(D) Mr. Ahmed Al Hajeri Representative of the Department of Economic
Development
(E) Ms. Ernst & Young Auditors of the Company

(F) Mr. Al-Moataz Noaman and Mrs. Siham Hussain Elitaoui, vote collectors on behalf of Union
National Bank.

(G) The Shareholders, as mentioned below.
2. Quorum:

Required Quorum:  Fifty percent (50%) of the share capital as per Article (183) of
Commercial Companies Law No. 2 of 2015 and its amendments.

Available Quorum at the Meeting: ¥( 12 % of the share capital
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3. Procedures and Resolutions:

The Meeting was presided by Mr. Mohamed Ali Alabbar, Chairman of the Board of Directors
of the Company, who welcomed the shareholders and proceeded to the Meeting agenda. After
deliberation, the General Assembly adopted the following resolution by majority vote:

1. It was resolved to distribute special cash dividends totaling AED 1,040,000,000 (one

billion forty million dirhams) to the shareholders, representing 26% of the share
capital, i.e. 26 fils per share.

The Meeting closed at 520  pm.

Chairman of the Meeting Auditors
Rapporteur of the Meeting Vote Collectors
Notes:

The shareholder entitled to receive the cash dividends shall be the holder of the share registered on Sunday
28 October 2018 (which is the tenth day starting from the day following the date of the General Meeting).




