Ref: OQBI-MSX-2026-007
Date: 16 March 2026

Resolution of Board Meeting

The Board of Directors of OQ Base Industries
(SFZ) SAOG (“OQBYI’ or the “Company”) held
its meeting on 16 March 2026, following the
election of a new Board of the Company at the
Annual General Meeting. In accordance with
Article 182 of Commercial Companies Law
(18/2019), the Board resolved the following:

1. To appoint Mr. Ali Al Lawati as OQBI Board
Chairperson

2. To appoint Mr. Saleh Al Mahthuri as OQBI
Board Deputy Chairperson

3. To appoint Mr. AlZubair Al Mahri as OQBI
Board Secretary

4. To establish OQBI's Board committees as
follows:

1. Audit & Risk Committee (“ARC”) which will
be composed of the following Board
Members:

(a) Saleh Al Mahthuri (Chairperson of the
ARC)

(b) Bader Al-Hamad

(c) Ali Al Kharusi

2. Nomination & Remuneration Committee
(“NRC”) which will be composed of the
following Board Members:

(a) Hamed Al Rumhi (Chairperson of the
NRC)

(b) Abdullah Al Harthy

(c) Salim Al Habsi

3. Board Executive Committee (“BEC”) which
will be composed of the following Board
Members:

(a) Ali Al Lawati (Chairperson of the BEC)
(b) Bader Al-Hamad
(c) Salim Al Habsi

Yours Sincerely,
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Khalid Khalfan Al Asmi
Chief Executive Officer




