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Gulf Navigation Holding rjsc

Date: 28/09/2022
Ref: GNHGroup-NM/2022/B5/540

To: H.E. / Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

UAE - Dubai

Clarification Disclosure

With reference to the disclosure that was published yesterday,
Tuesday, September 27, 2022, regarding the activation of the
capital increase, we would like to inform our shareholders that
all new shares that will be listed in the Company’s capital will be
subject to a 1-year lockup period until October 2, 2023. Noting
that the Company has issued 85,394,000 bonds and converted
them into 256,182,000 shares at a conversion price of 33.33 fils.
This is to confirm thar all of the new shares are subject to the

aforementioned lockup period.

Sincerely yours,,,

Nader Mugbel
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Investor Relations Director

Gulf Navigation Holding PJSC
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Gulf Navigation Holding risc
P.O Box 49661, Dubai - UAE.
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