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M/s. Boursa Kuwait Company

May Allah’s Peace and blessing be upon

you,

Subject: Disclosure of Material Information
Warba Bank Disclosure on Credit Rating

At the very beginning, we would like to express our
sincere greetings.

We refer to the abovementioned subject and as per the
requirements of Article (4-1-1/18) of Chapter Four
(Disclosure of Material Information) of the Tenth Rule
Book (Disclosure & Transparency) of the Executive
Regulations of the Capital Markets Authority Law No.
7/2010 as amended.

Please be informed that, Moody’s Investors Services has
changed the outlook of Warba Bank from stable to
positive and affirmed other ratings that are associated
with the same as follows:

1. Outlook: Positive

2. Adjusted Baseline Credit Assessment:ba3

3. Baseline Credit Assessment (BCA):ba3

4. long/Short - Term Counterparty Risk
Assessment: Baal(cr)/P-2(cr)

5. long/Short - Term Counterparty Risk: Baal/P-2

6. long/Short - Term Bank Deposits: Baa2/P-2

Attached herewith the annexure (9) Disclosure of
Material Information Form.

Best regards,

Shaheen Hamad Al Ghanem

Chief Executive Officer
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