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ESG Emirates Stallions Group PJSC (formerly “Emirates Stallions Properties LLC”) 
  

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
For the period ended 30 September 2021 
 

 

 

15 BASIC EARNINGS PER SHARE 

 

Basic earnings per share are calculated by dividing the profit for the period attributed to the equity holders of the parent by 

the weighted average number of shares in issue throughout the period as follows: 

 

 Three months period ended Nine months period ended 

 30 September 30 September 

 (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

 2021 2020 2021 2020 

 

Profit for the period (AED’000)          12,898            1,515          34,571             10,101 

 

Weighted average number of shares*  250,000,000    250,000,000  250,000,000    250,000,000 

 

Basic earnings per share for the period (AED)              0.05              0.01              0.14              0.04 

 

 

*The weighted average number of shares takes into account the weighted average effect of increase in number of 

shares during the period. 

 

 

16 CONTINGENT LIABILITIES AND COMMITMENTS 

 

 (Unaudited) (Audited) 

  30 September 31 December 

  2021 2020 

  AED’000 AED’000 

 

Letters of guarantee   47,823   56,946 

 

Letters of credit             -          70 

 

Bank guarantees and letter of credit are issued in the normal course of business. 

 

 

17 FAIR VALUES 

 

Fair value of the Group’s assets that are measured at fair value on recurring basis 

Some of the Group’s financial assets are measured at fair value at the end of the reporting period. The following table 

provides an analysis of financial instruments that are measured subsequent to initial recognition at fair value, grouped 

into Levels 1 to 3 based on the degree to which the fair value is observable and gives information about how the fair 

value of these financial assets are determined 

 

• Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities. 

• Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are 

observable, either directly or indirectly. 

• Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not 

based on observable market data. 

 

  




