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Annual General Meeting Results

To: Bahrain Bourse

The AGM of SICO B.S.C. (c) was held on Monday, March 25 2024 at 12 pm at the Board
Room in its offices on the 14t floor of East Tower, Bahrain World Trade Center, Manama,
Kingdom of Bahrain with the presence of shareholders representing 100% of the share
capital. The following items in the agenda have been discussed and approved:
1. The minutes from the previous Annual General Meeting held on March 27, 2023;
2. The Board of Directors’ report on the Bank’s activities for financial year ended
December 31, 2023;
3. The external auditor’s report on the Bank’s consolidated financial statements for
financial year ended December 31, 2023;
4. The audited consolidated financial statements for financial year ended December
31, 2023;
5. The appropriation of the 2023 net profit as follows:
a. Transfer of BD 438 thousand to statutory reserve;
b. To distribute cash dividends of 5% to the shareholders registered on the date
of the AGM of the nominal value of the ordinary shares representing 5 fils per
share, at a total amount not exceeding BD 2,146 thousand.

General Meeting Date 25/3/2024
Cum-Dividend Date 26/3/2024
Ex-Dividend Date 27/3/2024
Record Date 28/3/2024
Payment Date 31/3/2024

c. Transfer the amount of BD 50 thousand for charitable donation.
d. Transfer the amount of BD 1,748 thousand to the retained earnings account.

6. The disbursement of remuneration to the members of the Board of Directors not
exceeding BD 160 thousand for the financial year ended 31 December 2023
(subject to the approval of Ministry of Industry, Commerce and Tourism);

7. The Corporate Governance report of 2023 and discuss the achievements in terms
of compliance with the Corporate Governance Code and the requirements of the
Central Bank of Bahrain as set out in the annual report;

SICO BSC(c) (0).0.0. % 950w
P.O. Box 1331 T: +973 17515000 Licensed as a conventiona ysall Cayian J1s oo ooy AVF 1Vol o. - - :ails 1YY Looa
Bahrain World Trade Center F:+973 17514000 253 ' Los ins (5)%pal +AVE \Vo ) £ .- iomsle wallall 5Ll gapsall 3550
East Tower E info@sicobank.com Commercial Registratior 1 1ad) b Jsam info@sicobank.com L_,g,w ol

Manama, Kingdom of Bahrain ol aslos asliall

sicobank.com



S/7CO
Qo

8. The transactions carried out during the financial year ended December 31, 2023
with any of the related parties as described in note number 27 of the financial
statements in line with Article 189 of the Commercial Companies Law;

9. To absolve the members of the Board of Directors from legal liability arising from
all of their actions for the financial year ended December 31, 2023; and

10. The appointment of Ernst & Young as the Company’s external auditors for the
fiscal year 2024 and authorize the Board of Directors or its delegate to determine
their fees.

dusladl dolall dusezd! $lasial 2565 O

Ol doygn / Bl

2024 oyl 25 (381 90dl i3I gl (Aide) onp. v 9Suand doladl dumazell g lair 3laas] o5 U3 4l @lall (220
ZA (Wl @l cpydl 3550 oo e @l Gallall (3 S Sl yie § el 12:00 debludl pled 3
%100 0)43 (3318 Claiy elldg ¢opymdl dSlon cdalindl dalaio (§ ¢34l

1AW JlaeYI Jguz d900 e dadlgall ol U89 Iia

2023 (o)le 27 3 Makall dolall dalad! deneael) 2Ll glazzdl e e Bolasdl .1

2023 o 31 (3 degrial] 2! dd) clidl Jlast e B)ISYI udns 85 .2

& Aegirod) 3! Bl e i) B UL Jgo cmeamlid] bl gBus 4,50 plaradl 3
2023 sowd 31

2023 et 31 (& dugirall A Ll oy @ligl) A8l duolisd) dMl UL Asdlie .4

12023 aed 31§ degriall el 2 AW Slanastll H1,30 BaY] ulzms duogd slaze] .5
Qo blasdl I guyme Jlas a1 438 o g
oo %5 Ul Loy Lol doladl duananll slias] goyliy plomenodl padlual] Huss b) ajgs .

12,146 sl Y Jlazr] oy dlgll pgeald (50,500 Guld 5 @Bl ST pgdd Lol Aoyt

LG lpd
25/3/2024 dolal] dianzl flod| de g0
26/3/2024 Clgf}’\ Blasiw Jglus £92 J.>~T
27/3/2024 Blisial gy pgend! S35 7y
28/3/2024 Gla=iwl pg
31/3/2024 Bl g
olel) oy Hled i 50 e g &
Blagidl ZI Ol ) daisall oy les AT 1,748 fee Jogos &
SICO BSC(c) (o). 0. 0% g5
P.O. Box 1331 T: +973 17515000 ] AVF 1Vol o. - - :ails 1YY Looa
Bahrain World Trade Center F:+973 17514000 B 33 & . +AVF \Vo ) §- - ipwsls allell (5)ball gapsall 3500
East Tower E info@sicobankcom 46 Sl info@sicobank.com dyaiall gl

Manama, Kingdom of Bahrain

sicobank.com

Osysall aslas (aoliall



S/7CO

Est1995

31 & dginall Al Al e (250 Hla> al1 160 j3lais Y Ly )aY! udons sliact 81686 0
) (Bylolly deliall B)l39 Aadlgel dasbls) 2023 srowns

Oldlaieg WA ASs> plaiy plA)] (1o diud=s @5 b Ladlng 2023 dud OB&)l ASg> 1485
‘ il 52,80 § e 98 LS (G355all pyl e
&l g0 2023 o 31 (3 dginall dl! &l P Sy @ Slkasdl e Bslaally 438150l
oo 189 83la)l e (339% Loy AWl WULIL 27 08y zUad! § ome 92 WS duall I3 BLLYI ¢y
.Elf)w.” CAW\ 0_931:9

o3 31 (3 dgiadl A1 D) e @B pats Blat Lo S (ye BIsYI pudono sbiacTBoludl dod sl] .9
.2023
Ao 31 3 dagiindl LW dl) il bl s (pdBUsS @939 oyl Bludl a3 .10
oLl i) agie Ogio (30 51 8)13Y1 pudme (bg39 2024
Name | Mohamed Juma danz dozo !

Title | Head of Compliance S AN qud ) Fubogll i

Company Seal 45 &J1 > Signature e,@gﬂ‘

SICO BSC(c)
P.O. Box 1331

Bahrain World Trade Center F. +973 17514000

East Tower

T: +973 17515000 +AVF 1Vol 0. . . :dile

E: info@sicobank.com Commercial Registration: 33469 TrE1a 1ady (bl s info@sicobankcom

Manama, Kingdom of Bahrain

sicobank.com

(o).op. 03 95000

(R P

FAVE \VO) £ tpusls ollall bl opaall 3550

oyl oyl
onsallaslas dsliall



	To: Bahrain Bourse
	السادة / بورصة البحرين



