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28 November 2019

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification by the Company

Dear Mr. Al Serkal,

Regarding the recent media reports relating to
Emaar Misr, please note that Emaar Misr
provided clarification on this matter through
the Egyptian Stock Market (copy attached and
link below). Emaar Properties PISC owns
88.74% of the shares of Emaar Misr and this

matter has no impact on Emaar Properties.
https:/www.egx.com.eg/downloads/News/%d8%a7%d8%6b9%6d9%8

5%d8%a7%d8%b1%20%d8%a8%d9%8a%d8%a7%d9%86-28-11-
2019.pdf

Yours sincerely,

Ayman Hamdy
General Counsel
& Board Secretary

CC: Securities and Commodities Authority
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In the presence of Prime Minister Dr. Mostafa Madbouly and Housing
Minister Eng. Assem El-Gazzar '

Emaar Misr signs agreement for ‘Cairo Gate’ land,
receives allocation for another land plot in Sheikh Zayed
City

e With expected investments of EGP 11.5 billion in Cairo Gate project, EGP
37.8 billion in Sheikh Zayed project

e “Our discussions with the Egyptian government always harvest positive
results, and we believe in the strength of the Egyptian economy”: Al Abbar

Cairo - XXX- Emaar Misr for Development has announced the signing of the
agreement with the New Urban Communities Authority for the 120.9-acre land plot
allocated for the company's mixed-use residential project ‘Cairo Gate’, located on
the Cairo-Alexandria Desert Road. Emaar Misr also announced receiving allocation
letter for 500 acres in Sheikh Zayed City, on which it will establish another fully-
integrated residential project.

The agreement was signed by Dr. Mazen Hassan, Deputy Chairman of the New
Urban Communities Authority for Financial Affairs, in the headquarters of the
Council of Ministers, and in the presence of Prime Minister Dr. Mostafa Madbouly,
Minister of Housing, Utilities and Urban Communities Eng. Assem El-Gazzar, Mr.
Mohamed Al Abbar, Chairman of Emaar Properties, and Mr. Jamal Bin Thaniah,
Chairman of Emaar Misr.

Under the agreement, Emaar Misr will make a payment of EGP 1 billion as a first
installment of Cairo Gate and Sheikh Zayed land plots. Investments in Cairo Gate
project are expected to reach EGP 11.5 billion, while investments in Sheikh Zayed
project are estimated at EGP 37.8 billion. Through the allocation of the new land
plot in Sheikh Zayed City, Emaar Misr seeks to increase its real estate portfolio and
expand in West Cairo.
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Following the signing, Mr. Mohamed Al Abbar, Chairman of Emaar Properties, said,
“Our discussions with the Egyptian government always harvest positive results. We
strongly believe in the strength of the Egyptian economy and its ongoing growth,
particularly in the recent period, with the continuous encouragement and
incentivization provided by the state to investors, especially as Egypt is a vast
market that can accommodate a lot of activity in different sectors.”

Al Abbar added, "With today's signing of the agreement for the ‘Cairo Gate’ project,
we are set to launch execution works in the project. We are also studying more
investment opportunities in Egyptian cities and we are planning to increase the size
of our land bank in Egypt, given the strong potential in Egypt’s real estate and
tourism sectors."

Having developed about 6 million square meters in Egypt so far, Emaar Misr has an
owned land bank of about 15.4 million square meters, distributed in New Cairo,
central Cairo and the North Coast, with total investments of EGP 35 billion.

About Emaar Misr:

Emaar Misr is a leading developer of premium lifestyle communities in Egypt. It is a majority owned
subsidiary of Emaar Properties PIJSC, a publicly listed real estate company based in the United Arab
Emirates. Emaar Misr’s land bank of 15.4 million square meters is distributed among four prime locations
strategically located in East, West and Central Cairo as well as Egypt’s Mediterranean coast.

The current development portfolio of Emaar Misr includes Uptown Cairo; a pioneering master planned
community, located in the center of Cairo and designed to feature Emaar Square, a vibrant central hub.
Emaar Misr’s other projects are Marassi, a tourism-oriented lifestyle destination on the North Coast, and
Mivida, a new benchmark in residential development located in New Cairo.



