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Resolutions of Extraordinary General Meeting and Annual General Meeting
held on 31*' May 2020

First: Extra Ordinary General Meeting

The shareholders of the Company resolved the following in the Extraordinary General Meeting (EGM)
held on Sunday, 31 May 2020 at 3.00 PM through the electronic platform of Muscat Clearing and
Depository Company website for holding the general assemblies.

1- Approved the amendment of Article of Association of the Company in accordance with the
new commercial companies’ law 18/2019.

2- Approved the sale of the Company’s stake in the subsidiary; Gulf Bader Capital Markets
SAOC, which amounts to 99.997% to Ubhar Capital SAOC, against the amount which
equivalent to the Net Asset Value of the subsidiary (Gulf Baader Capital Markets SAOC) as at
31* March 2020 for an amount of RO 1,950,617 (Rials Omani One Million Nine Hundred Fifty
Thousand and Six Hundred Seventeen only), plus a premium amount of RO 225,000 (Rials
Omani Two Hundred Twenty Five Thousand only). The deal value will be adjusted with the
net result of GBCM for the period from 1% April 2020 till the execution date.

Second: Annual General Meeting

The shareholders of the Company resolved the following in the Annual General Meeting (AGM) held
on Sunday, 31* May 2020 at 3.00 PM through the electronic platform of Muscat Clearing and
Depository Company website for holding the general assemblies.

1.

2.

Approved the Board of Directors Report about the Company’s activities and financial position
during the year ended 3 1st December 2019.

Approved the Board of Directors Report about the Corporate Governance for the year ended 31st
December 2019.

Approved the Auditors Report and audited Balance Sheet and Profit and Loss Statement for the
year ended 3 1st December 2019.

Approved the sitting fees paid to the members of the Board and its sub-committees for the year
ended 3 1st December 2019 and approved the sitting fees for the coming year 2020.

Approved the Related Party Transactions that took place during the financial year ended 31st
December 2019.

Approved payment of donations to support social service up to a maximum amount of RO 10,000
during the financial year ending 3 1% December 2020.

The board of directors of the Company has been elected for three years period commencing from
315 May 2020, the date of AGM, as follows:

Dr. Hatim Bakhit Said Al Shanfari Non independent
Mr. Sridhar Ganesan Panchapagasan Independent
Sheikh Bakhit Musallam Mohammed Al Amri Independent
Sheikh Saud Majid Saoud Al Qassimi Non independent
Sheikh Haitham Awadh Bakhit Al Amri Non independent
Mr. Azam Yasin Abdulaziz Ahmed Al Onaizy Independent
Mr. Himansu Mohapatra Independent

Approved appointment of Grant Thornton as External Auditors for the financial year ending 31
December 2020 at total fees of RO 4,000.
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After the meeting the Board elected Dr. Hatim Bakhit Said Al Shanfari as the Chairman and
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Mr. Sridhar Ganesan Panchapagasan as Vice Chairman of the Board.

The following members have been nominated for the sub committees

Audit Committee:

Mr. Himansu Mohapatra Chairman
Sheikh. Bakhit Musallam Mohammed Al Amri Member
Sheikh. Haitham Awadh Bakhit Al Amri Member
Investment Committee:

Mr Sridhar Ganesan Panchapagasan Chairman
Mr. Azam Yasin Abdulaziz Al Onaizy Member
Sheikh. Saoud Majid Saoud Al Qasimi Member
Sheikh. Haitham Awadh Bakhit Al Amri Member
Sheikh. Bakhit Musallam Mohammed Al Amri Member
Nomination and Remuneration Committee:

Dr. Hatim Bakhit Said Al Shanfari Chairman
Mr. Sridhar Ganesan Panchapagasan Member
Sheikh. Saoud Majid Saoud Al Qasimi Member

Best regards.

Ehab Alexan
Acting Chief Executive Officer
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