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Subject: Subsidiary Company’s Acting CEO resignation.

In terms of the disclosure requirements for the public listed companies at Muscat
Securities Market, we would like to inform our stakeholders that Mr. Ali Mustafa
Abdullah Al Lawati, the Acting Chief Executive Officer of the Subsidiary Company
Gulf Baader Capital Markets SAOC, has tendered his resignation on 29" March 2020
for personal reasons. His resignation has been accepted on 14" April 2020. Mr. Talal
bin Suleiman Al Balushi has been appointed as Acting CEO with effect from 14" April
2020 till further notice.

Mr. Talal has a rich experience of over 18 years in the Brokerage field. He joined Gulf
Baader Capital Markets SAOC from January 2008 and he was in a position of Vice
President Brokerage.
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Ehab Alexan
Acting Chief Executive Officer
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