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2021 Audit Proposals

Audit Firm Name \Proposal sent to Pmpas:la;l!:cemng Quote in SAR
1 PwC Mr. Muhammed umer muhammad.umer@pwc.com 24/03/2021 1,350,000
2 |Al Kharashi & Co. Mazars | Mr. Abdullah Al Msned JMah Al Msned < ) r5.52> 15/03/2021 970,000
3|Al Ayouty & Co. Mr. Amr Salah amrsalah@elayouty.com 22/03/2021 715,000
| ! AL kharashi Co. | Al Ayouty &
Scope of Work | i |
pe o e —— e s ——— | ch i m I co —
Interim Audit for 3 Quarters (June 30 2021, September 30 2021 and March 31 2022) ! xjsamam 315,000.00 145,000.00
Consolidated finandal statements of Takween Advanced Industries i
Standalone FS FY21 of Takween Advanced Industries : 60,000.00 60,000.00

Standalone FS - SAAF ‘ | 180,000.00 140,000.00
Standalone FS - UPK - Ultrapak (dormant) 20,000.00 | 30,000.00
Standalone FS - SPPS 220,000.00  230,000.00
Standalone FS - ASP - Al-Sharq 140,000.00 | 95,000.00
Group reporting to Egypt subsidiary 35,000.00 |  15,000.00
Annual audit of the financial statements for the year ending 31 December 2021, Review for the quartedy interim

financial statements for Takween Advanced Industries |

Total 1,350,000.00 970,000.00  715,000.00

Previous year quotation NA NA NA




Scope of work and proposed fee

Understanding your requirements and scope of work Our proposed fee

Based on the request for proposal and our meetings with management, we understand you
require the following:

Audit fee Saudi Riyals

+ Statutory audit of the consolidated financial statements of the Company for the year Fee for the scope of work mentioned on this page 1,350,000
ending 31 December 2021, prepared in accordance with Intemational Financial
Reporting Standards that are endorsed in the Kingdom of Saudi Arabia (IFRS), and

other standards and pronouncements issued by the Saudi Organization for Certified +  Qurfee for uploading the financial statements and related financial information for
Public Accountants (SOCPA); the year ending 31 December 2021 on the MoC portal is included in the above
) o . proposed fee,

*  Interim reviews of the quarterly consolidated financial information of the Company «  Our above proposed fee excludes out of pocket expenses, mainly related to out-of-
prepared in accordance with IFRS, for the quarters ending 30 June 2021, 30 town per diem, travel, translation, telefaxes and courier service, which will be billed
Seplember 2021 and 31 March 2022; at actual,

«  Audit of stand-alone financial stat ts of the Company and following subsidiaries: +  You w!ll also pay any taxes, including VAT that are due in relation to our services,

You will pay us the full amount of any invoice, regardiess of any deduction that you
= The Company; are required by law to make.

+  In accordance with our normal terms of engagement, 85% of our fees are payable

*  Advanced Fabrics Factory Company ("SAAFT); prior to commencement of the audit, 25% on completion of detailed audit work and

+  Ultra Pak Manufacturing Company ("Ultra Pak”); 10% on submission of our report.
» Saudi Plastic Packaging System ("SPPS"): and
» Al-Sharg Company for Plastic Industries Limited ("Al-Sharg"). Should we foresee that more ime-is required to complete the planned audit work, we
< < i s 3 will highlight the impact of the change'to you and if the change results in fee! revision,
*  Communicate to management any material weaknesses in accounting and/or internal we will discuss this with you and get your agreement prior to billing, We will ‘also review

control which come to our attention during the course of the audit; and the audit work performed and conclusions drawn on the opening balances and will

+  Upload the required information of the Company and its subsidiaries on Qwaeem portal discuss with you. In case of any accounting restalement based on IFRS. we will discuss
as required by the Ministry of Commerce (MoC) under the McC's resolution No. (353/Q) and agree the additional ime and fee separately.
dated 18 Safar 1436H.

PwC | Building on strong foundations | 4



— OUR COMPETITIVE FEE

OFFERING YOU A COMPETITIVE AND TRANSPARENT FEE

Our fee

Our fee is broken down as follows:

Amount Per
Company Interventions  Intervention

—SAR

Quarterly Review of
Condensed

Consolidated/Standalone 3 95,000 165,000
Financial Statements
Lot s st s o
Consolidated Financial 1 150,000 150,000
Statements.
Annual Audit of Standalone
Financial Statements. t 60,000 80,400
Advanced Fabrics Factory Annual Audit of Standalone
Company (SAAF) Financial Statements. 1 180,000 180,000
Ultra Pak Manufacturing Annual Audit of Standalone
Company (UPK) Financial Statements. 1 20,000 20,000

Saudi Plastic Packaging :
Systems Company Limited ooALa; Q“Sj"t';t‘:rf;i?:a"’”e 1 220,000 | 220,000

(SPPS)

Al-Sharg Company for Plastic Annual Audit of Standalone

Industries Limited (ASP) Financial Statements. 1 140,000. . | -140,000

New Marina for Plastic Industries ;

Company (B AE) Group Reporting. 1 35,000 35,000
Total 970,000

VAT isn’t included in the above fees

Notes and assumptions

1. Qurfee is exclusive of VAT and disbursements. 4. We have made a number of assumptions when putting our

2. We will not charge you extra for meetings, telephone calls or kelogether ‘
ad hoc queries that arise during the normal course of our a. Accounting records and internal controls are
work. properly maintained.

3. Fee quotes are based on information available to us at the b.  Timetables agreed in advance with you are met and
time of preparing this document. Circumstances can change. information is provided on time.
Itis our policy not to charge you more than the amount ¢. Financial statements and appropriate disclosures
quoted. However, if circumstances change and we need to do are prepared by the finance team with minimal
extra work, we will agree a revised fee with you before assistance from our financial reporting technical
undertaking the work. No surprises —we promise. team. We would agree the list of required

information with you well in advance of the start of
each phase of the audit.

31 - MAZARS
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Fees

We are your partner in success, thus, you deserve the highest standards of service with a2 commitment to
manage costs effectively and receive value for money. Our fees, excluding VAT, is as follows:

Quarterly consolidated reviews of the Group's financial statements for the period ending Jun,
Sep 2021 and Mar 2022 (SR 35,000x 3)

(S.A.E.) (“New Marina”).

Annual audit of the separate financial statements of Takween Advanced Industries Company 60,000

for the year ending 31 Dec 2021

Annual audit of the consolidated financial statements of Takween Advanced Industries for the 40,000
year ending 31 Dec 2021

Annual audit of Saudi Plastic Packaging Systems company for the year ending 31 Dec 2021 230,000
Annual audit of Advanced Fabrics Factory company for the year ending 31 Dec 2021 140.000
Annual audit of Al-Sharq Company for Plastic Industries Limited company for the year 95,000
ending 31 Dec 2021

Annual audit of Ultra Pak Manufacturing Company for the year ending 31 Dec 2021 130,000
Review other external auditor working papers for New Marina for Plastic industries Company 15,000

Total fees

Our billing practice is to invoice 50% upon Signing the engagement letter of the audit and 50% upon

delivering the draft audit reports.

Assumptions

In case of our appointment in 2022, our fees might be revised based on the operations of the Group.

The Group has to provide external consultant's report related to impairment of financial assets, goodwill
impairment, if any, actuarial valuation of defined benefit obligations and all applicable IFRS standards.

Access | Passion | Care | Community
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