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We hereby submit the minutes of the Ordinary General Assembly meeting of the
Maridive and Oil Services Company, before notarization, which was held on
16/11/2025.
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To:- EGX CONTRACTORS ASSOCIATION
Disclosure Department
Dear Sirs

Summary of Resolution of the General Assembly Meeting
Held on 16/11/2025. q
The Ordinary General Assembly Meeting, convened on 16/11/2025, at the compatiy 8%
headquarters located at 16 El Gomhouria St. - Port Said, through modern means of
communication using E-Magls technology, where shareholders can vote on decisions
electronically, which is considered a physical presence without the usual actual
gathering, headed by Ms. Shahira Mohamed Zeid, Chairman of the Board of Directors.
The company’s General Assembly approved the following resolutions: -

1. Approval of Authorization for the Board of Directors to Conclude Related
Party Transactions

Resolution: Approved by 100% of attendees to authorize the Board of Directors for
the following:

o Lease of Unit Maridive 36
An operating order between Maridive & Qil Services and Maridive Offshore
Projects under the Master Service Agreement: “ESD Survey, Inspection and
Integrity Assessment of KJO Offshore Facilities (Phase 4)” to execute
assigned works under a main contract with Al-Khafji Joint Operations.
According to the operating order, Maridive & Qil Services will lease its owned
unit — Maridive 36 — to Maridive Offshore Projects on a bareboat basis,
meaning Maridive Offshore Projects will bear all maintenance, crewing, and
other operating costs. Lease term: 12 months, extendable to complete works.
Contract rate: $2,000 per day, considered a fixed daily rate.

e Lease of Unit Maridive 42
An operating order between Maridive & Oil Services and Maridive Offshore
Projects under the Master Service Agreement: “Maintenance Services for Oil
& Gas Offshore Facilities” to execute assigned works under a main contract
with Al-Khafji Joint Operations.
Maridive & Oil Services will lease its owned unit — Maridive 42 — to Maridive
Offshore Projects. Lease term: 1 year, extendable to complete works.
Contract rate: $5,500 per day, not subject to any reduction due to weather-
related downtime.

o Lease of Unit Maridive 602
An operating order between Maridive & Oil Services and Maridive Offshore

\;\9& 8 Ol ¥gProjects under the framework of a Master Service Agreement to execute

Q_‘@‘ mos rks under main contract GUP-LI-23-006 with Gulf of Suez Petroleum
<r
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Company and contract GUP-EC-24-002.

Maridive & Oil Services will lease Maridive 602 for 2 months, extendable to
complete works. Daily rate: $26,500, increasing to $28,500 upon confirmation
of payment of Egyptian Petroleum Marine Services' share, if applicable.

o Sale of Mercedes S500 Model 2008
Sale of the company-owned Mercedes S500 (Model 2008), chassis no.
1002353, engine no. 201189, license plate S.Q.A 7933, to Ms. Shereen Issa
Hamed Alish for EGP 1,750,000 (One million seven hundred fifty thousand
Egyptian pounds).

2. Establishment of a Limited Liability Subsidiary in the UAE

Resolution: Approved by 100% of attendees to establish a limited liability company
in the UAE.

» First: Incorporate a UAE company under the investment system, 100%
owned by Maridive & Oil Services, with a capital of AED 1,000,000 (One
million UAE dirhams).

o Second: Company Purpose

o Perform all marine works, including services, maintenance,
installations, and constructions.

o Own, lease, and rent marine units and equipment.

o Additional activities may be added later if necessary.

No questions or inquiries were raised by the shareholders regarding the matters
presented to the General Assembly through the remote communication and
voting system, with the deadline being no later than three days before the
Assembly’s convening.

-‘f:--—- g» &Mr&fgthfully,
'I-Nasrg" migs =

{‘:
Investor Relations Manager %
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