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UGH United Gulf Holding Company B.S.C 

Announcement of Accumulated Losses 

Details on the Accumulated Losses for the period Ended 31/03/2024 

To: Bahrain Bourse 

In line with Bahrain Bourse requirements which mandates all listed companies to notify the 
markets on a quarterly basis in case of any accumulated losses incurred during the period. 

Please refer to the below details on the accumulated losses of United Gulf Holding Company 

B.S.C. for the period ended 31/03/2024. 

Company Name United Gulf Holding Company B.S.C. 

Trading Code UGH 

Accumulated Losses For the period Ended 31 Mar 2024 

(Current Period) 
Mar2024 
US$ "000" 

(Previous Period) 
Dec2023 
US$ "000" 

(82,745) (73,923) 

Accumulated losses % to the share Capital 37.69% 33.67% 

Main reasons behind the accumulated losses Inflationary pressures and rising interest 
rate environment. 

Measures taken by the company to restore its 
financial position (where required) 

Planned interest cost reduction. 
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