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Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Chief Executive Officer

Re: SHUAA Capital psc Board resolutions taken
by circulation

Dear Sirs,

We wish to inform you that the Board of Directors of
SHUAA Capital psc (the "Company”) took the following
resolutions by circulation today:

1- Subject to regulatory approvals, calling for the
Company's Assembly General Meeting to discuss and
adopt the following resolutions:

FIRST - ORDINARY RESOLUTIONS

Ratify the appointment of Mr. Christopher Ward as a
board member of the Company for a period ending
with the expiry of the term of the current Board on
March 2021.

SECOND - SPECIAL RESOLUTIONS

A) Approval of the issuance of bonds in an amount up
to USD 150 million (or an equivalent amount in AED)
through a private placement, to be listed outside
the UAE, (the “Issuance”) and to authorize the Board,
or the Chief Executive Officer or the Chief Financial
Officer, to undertake all procedures that are

deemed by the Board to be necessary or desirable

in connection with the Issuance.
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SHUAA Capital p.s.c.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Securities and
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chairman of authority's board of directors' decision
no. (3/R.M) of 2020 concerning approval of joint
stock companies governance guide, and any other

applicable regulations in that regards.

2- The Board approved other customary business- Jlocl @éloio gpAl daliel Jg_in.Lqu.ng.o_ll Golg -I
related matters. 84 il
Sincerely yours,

Bachir Nawar
Chief Legal and Compliance Officer
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