Date: 15 July 2019

Mr. Hassan Abdulrahman AL SERKAL
Executive Vice President and Chief Operations
officer Dubai Financial Market

Dubai, United Arab Emirates.

Dear Mr. Al Serkal,

Subject : News published in the Press on 15 July
2019

Commercial Bank of Dubai (“CBD") provided a facility at
the request of Abraaj Holdings (as disclosed previously)
that was secured by a number of assets which included
a legal charge over shares that controlled Spinneys
Egypt.

As part of our efforts to realise our security, Receivers
were appointed to the Cayman Islands entity subject to
the share pledge. The Receiver has now effected the sale
of Spinneys Egypt to a fund controlled by Investec plc
with proceeds routed to CBD in partial settlement of our

indebtedness. At no point did CBD have ownership of

Spinneys Egypt.

Yours sincerely,
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Dr. Souhayel Tayeb

Group Company Secretary

Copy to: Securities and Commodiries Authority
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