3 March 2020

Shaikh Khalifa bin Ebrahim Al-Khalifa
Chief Executive Officer

Bahrain Bourse

P.O. Box 3203

Manama — Kingdom of Bahrain

Subject: Perpetual Tier 1 Capital Securities

In relation to the coming five-year anniversary of the Ahi
United Bank B.S.C.(“AUB”) 6.875% Perpetual Tier 1
Capital Securities issued on 29 April 2015 (ISIN
XS1133289832), upon which date the instruments
become callable at the option of the Issuer, AUB has
decided not to redeem the Capital Securities on the first
call date (29 April 2020). In making such a decision, AUB
has assessed the interests of all stakeholders, including
investors and the implications of the very advanced stage
of Kuwait Finance House K.S.C.P. (“KFH”) approach to
acquire 100% of the issued and paid up shares of AUB.

It is anticipated that AUB capital structure will be re-
assessed depending upon the results of KFH transaction,
upon which the exercise of the call option will be

evaluated subject to the relevant regulatory approvals.

Yoursfgincerely,

E

Sanjeev Baijal
Deputy Group Chief Executive Officer
Finance & Strategic Development

Copy to:
Ms. Abeer Al Saad - CMSD - CBB
Mr. Yousif Hasan Yousif - RBSD- CBB

Ahli United Bank (B.S.C.)

Head Office:

Bldg. 2495 Road 2832 Al Seef District 428
P.O. Box 2424, Manama, Kingdom of Bahrain
Telephone: (+973) 17 585 858

Facsimile : (+973) 17 580 569
info@ahliunited.com

Incorporated with the Limited Liability by Dacree from HH Tha Amir of State of Bahrain
Commercla! Registration Number 46348
“Licensed as a conventional retail bank by the CBB”
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