Date: 12/08/2020

To: Boursa Kuwait Company

Subject: Interim consolidated financial statements
for the period ending 30/06/2020

With reference to the above subject, please be
informed that the board of directors of Jazeera
Airways, during its meeting held on 12/08/2020,
has approved the interim consolidated financial
statements for the period ending 30/06/2020.

Please find attached the disclosure template for
the results for the period ending 30/06/2020,
Auditor’s report and a copy of the approved
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Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report
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— Deloitte & Touche
e 0| e Al-Wazzan & Co.
@ Ahmed Al-Jaber Street, Sharq
Dar Al-Awadi Complex, Floors 7 & 9

P.O. Box 20174, Safat 13062
Kuwait

Tel : +965 22408844, 22438060
Fax : +965 22408855, 22452080
www.deloitte.com

REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION TO THE
BOARD OF DIRECTORS OF JAZEERA AIRWAYS K.S.C.P.

Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Jazeera Airways
K.S.C.P. (“the Company”) and its subsidiary (together called “the Group”) as at 30 June 2020 and the related
condensed consolidated statements of income and comprehensive income for three-month and six-month periods
then ended and the related condensed consolidated statements of changes in equity and cash flows for the six-
month period then ended. Management is responsible for the preparation and presentation of this condensed
consolidated interim financial information in accordance with International Accounting Standard 34 - Interim
Financial Reporting. Our responsibility Is to express a conclusion on this condensed consolidated interim financial
information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 - Interim Financial Reporting.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the condensed consolidated interim financial information is in agreement with
the books of account of the Company. We further report that, to the best of our knowledge and belief, we have
not become aware of any material violations of the Companies Law No. 1 of 2016 and its executive regulations
or of the Memorandum of Incorporation and Articles of Association, as amended, of the Company, during the six
months period ended 30 June 2020, that might have had a material effect on the business of the Campany or on
its financial position.

Talal Y. Al-Muzaini
License No. 209A
Deloitte & Touche
Al-Wazzan & Co.

Kuwait
12 August 2020



Jazeera Airways K.S.C.P.
Kuwait

Condensed Consolidated Statement of Financial Position (Unaudited)

as at 30 June 2020

ASSETS

Non-current assets
Property and equipment
Right of use asset
Advance for maintenance
Security deposits

Current assets
Inventories

Security deposits

Trade and other receivables
Cash and bank balances

Total assets

LIABILITIES AND EQUITY
Equity

Share capital

Legal reserve

Hedge reserve

Retained earnings

Total equity

Non-current liabilities
Post-employment benefits
Maintenance payables
Lease liabilities

Murabaha payables

Current liabilities
Trade and other payables
Deferred revenue

Lease liabilities
Murabaha payables

Bank overdrafts

Total liabilities and equity

The accompanying notes

Kuwaiti Dinars

30 June 31 December 30 June

2020 2019 2019

Note (Unaudited) (Audited) (Unaudited)
4 20,558,205 20,819,335 25,745,834
5 88,119,317 82,691,386 50,805,219
13,744,499 11,613,952 13,425,959
2,996,352 3,043,855 2,269,201
125,418,373 118,168,528 92,246,213
351,066 312,557 278,181

990,030 1,172,192 2,226,004
22,644,889 23,245,301 11,833,884

6 27,970,902 23,754,647 12,713,287
51,956,887 48,484,697 27,051,356
177,375,260 166,653,225 119,297,569

7 20,000,000 20,000,000 20,000,000
5,835,242 5,835,242 4,294,462
(3,264,741) 837,562 .
3,623,469 13,569,535 6,977,779
26,193,970 40,242,339 31,272,241
2,679,219 2,454,600 2,613,930
10,459,886 8,552,150 2,031,557

8 79,912,690 76,931,616 46,648,353
9 6,281,119 - -
99,332,914 87,938,366 51,293,840
24,200,800 21,728,149 17,058,778
201,728 4,712,704 10,007,108

8 20,905,734 12,031,667 9,665,602
9 718,881 - -
6 5,821,233 - -
51,848,376 38,472,520 36,731,488
177,375,260 166,653,225 119,297,569

an integral part of this condensed consolidated interim financial information.

Mohammad J M Almdusa
Vice-chairman



Jazeera Airways K.S.C.P.
Kuwait

Condensed Consolidated Statement of Income (Unaudited) -
Six months ended 30 June 2020

Kuwaiti Dinars

Three months ended Six months ended
30 June 30 June

Note 2020 2019 2020 2019
Revenue 10 7,736,065 26,037,856 26,698,802 47,326,130
Operating costs 11 (10,558,338) (19,249,903) (31,579,575) (36,986,472)
Operating (loss)/profit (2,822,273) 6,787,953 (4,880,773) 10,339,658
Other operating (expenses)/ income 491,498 56,424 (169,089) 108,917
General and administrative expenses 12 (1,379,241) (1,942,973) (3,283,369) (3,769,950)
Finance costs (172,893) - (269,981) (1,885)
Foreign currency gain/(loss) 36,452 65,133 (1,207,668) (63,685)
Expected Credit Loss (ECL) - financial assets (80,971) 3,437 (135,186) (97,896)
(Loss)/profit before contribution and taxes (3,927,428) 4,969,974 (9,946,066) 6,515,159
Zakat - (50,844) - (68,566)
Contribution to Kuwait Foundation R
for the Advancement of Sciences - (45,122) (59,619)
National Labour Support Tax - (127,112) - (171,416)
(Loss)/profit for the period (3,927,428) 4,746,896 (9,946,066) 6,215,558
Attributable to:
Shareholders of the Parent Company (3,927,428) 4,746,896 (9,946,066) 6,215,558
(Loss)/earnings per share (fils) -
Basic & diluted 13 (19.64) 23.73 (49.73) 31.08

The accompanying notes are an integral part of this condensed consolidated interim financial information.



