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Consolidated Performance

Consolidated Revenues and Profit

The consolidated net profit of Palestine
Telecommunications Co. (PALTEL GROUP) reached |D 52.2
M in the year of 2025 compared with JD 41.9 M for last
year, increased by 24.6%. The increase in profits is a result
of an increase in revenues compared to the year of 2024,

and the continuous enhancement in operational efficiency.

Earnings per share amounted to |D 0.397 for the year of

2025 compared to |D 0.319 for the year of 2024,

The consolidated operating revenues has increased as
compared to the year of 2024 by 18.4% toreach JD 285.6 M
during the year of 2025 compared with |D 241.1 M for the
year of 2024. The gross profit margin, EBITDA margin, EBIT
margin and net profit margin reached during the year of

2025 to 84.9%, 42.1%, 23.2% and 18.3% respectively.
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The members of the Board of Direciors
which was elected on 06/05/2025

Mr. Sabih Masri
Chairman - Palestine Development and Investment Co.
(PADICO)

Mr. Bashar Masri
Vice Chairman - Representing himself

Mr. Zahi Khouri
Al Maseera International Co.

Mr. Mughith Sukhtian
GMS Holding

Mr. Abdallah Sabat
Palestine Development and Investment Co. (PADICO)

Mr. AbdelHamid Obwah
Aswaq Portfolio Investments Co, (Palestine Investment Fund)

Mr. Mohammad Masri

~ Arab Bank

Mr. Yazid Mufti
Cairo Amman Bank

Mr. Talal Nasiruddin
Representing himself- Independent Member

Mrs. Lina Fattom
Palestine Development and Investment Co. (PADICO)

" The Arab Supply and Trading Co. (ASTRA)

Group Executive Management

Mr. AbdulMajeed Melhem
Chief Executive Officer

Mr. Ibrahim Kharman
Deputy CEO and Chief Commercial Officer

Mr. Hamzah Aloul
Chief Financial Officer

Mr. Ala Hijazi
Chief Business Support Officer

Mr. Khaled Sayeh
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External Auditor
During the General Assembly Meeting, which took

place on 06/05/2025, Ernst & Young was elected as
the external auditor for the year 2025.

Governance & Disclosure
No major changes in the ownership of the top

shareholders have occurred during the year of 2025.
Also, no change has affected the operational
activities of the Group during the year of 2025.
Paid up Capital

No change on the Company's capital:

1. Outstanding shares = 131,625,000
2. Par value per share = |D 1.00

Legal Procedures and Issues
There are no issues or significant lawsuits held

against the Group or held by the Group against
others which could affect the Group’s operations or
the trading price of its stock.

Cash Dividends
The General Assembly approved in its meeting held

on May 6th, 2025, the declaration of a cash dividend
of |D 0.30 per share (30% of the par value) totaling
around |D 39.5M. Palestine Telecommunications Co.
(PALTEL GROUP) started distribution of dividends
from the first week of june 2025.

Note: No major changes or events, other than what
have been mentioned in the financial statements
and this report, have occurred during the year of
2025 and which could influence the Group's core
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Summary of the Preliminary Results of PEX — Listed Companies
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Name of the company:

Sector: Service
Trading symbol: PALTEL

ISIN Number: PS002111951
Date of Registration: 06/05/1997
Type of Market (First/ Second): First

Authorized Capital:

131,625,000 Jordanian Dinar

Subscribed Capital:

131,625,000 Jordanian Dinar

Paid-in Capital:

131,625,000 Jordanian Dinar

Name of the Chairman of the Board:

Mr. Sabih Masri

Name of the Chief Executive Officer/ General Manager:

Mr. AbdulMajeed Melhem

Name of the Internal Auditor:

Mr. Issa Jubran

Name of the External Auditor: EY

Location (Head Office): Ramallah
Telephone Number: {02) 294 4019
E-mail: ir@paltelgroup.ps

Approximate date for the publication of the Annual
Report:

The site where the Annual Report shall be displayed for

viewing by the public:
The proposed date for the annual Ordinary General
Assembly Meeting:

Informatih about 'he' Annual Report & General ssebl Meeting:

31/03/2026
- www.paltelgroup.ps

11/05/2026
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Preliminary Results Comparison:

Currency: JOD

31/12/2024

Item 31/12/2025
(Unaudited) (Audited)
1. Total assets: 557,826,000 509,686,000
a) Non-current assets: 363,876,000 360,569,000
b) Current assets: 193,950,000 149,117,000
7. Total Liabilities: 326,236,000 294,152,000
a) Non-current liabilities: 96,863,000 65,959,000
b} Current liabilities: 229,373,000 228,193,000
c) Unrestricted investments accounts (Islamic Banks): 0 0
d) Restricted investments accounts (Islamic Banks): 0 0
3.  Total Equity: 231,590,000 215,534,000
a) Equity attributable to equity holders of the company 231,053,000 215,217,000
b) Non-controlling interests 537,000 317,000
4. Net Operating Income/ {Loss)
5. Net Income/ (Loss) before Tax 63,846,000 49,192,000
6. Provision for Income Tax -11,614,000 7,256,000
7. Net Income/ (Loss) after Tax: 52,232,000 41,936,000
a) Attributable to equity holders of the company 52,012,000 41,789,000
b) Non-controlling interests 220,000 147,000
8. Other Comprehensive Income 3,312,000 -2,255,000
9. Total Comprehensive Income (7+8) 55,544,000 39,681,000
a) Equity Holders of the Company 55,324,000 39,534,000
b) Non—-controlling interests 220,000 147,000
10. Summary of the Company’s Financial Performance for 2025:

1- The revenues for year 2025 reached to JD 285.6 million.
2- Net profit for company shareholders for year 2025 reached to JD 52.0 million.

ﬂ — U g
Hamzah Aloul Date: Ab(/u]Majeed Melhem

11/02/2026
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Palestine Telecommunications Company P.L.C.

Consolidated Statement of Financial Position
As at December 31, 2025

2025 2024
JD ‘000s JD ‘000s

Assets
Non-current assets
Property, plant and equipment 185,504 179,852
Intangible assets 144,872 149,740
Projects in progress 1,948 1,366
Materials 1,746 1,521
Investment in associate 12,388 12,238
Financial assets at fair value through comprehensive income 12,247 9,088
Other financial assets 5,171 6,764

363,876 360,569
Current assets
Materials 16,095 18,116
Inventories 1,590 910
Accounts receivable 58,729 63,496
Other current assets 47,556 28,981
Financial assets at fair value through profit or loss 185 185
Cash and cash equivalents 69,795 37,429

193,950 149,117
Total assets 557,826 509,686
Equity and liabilities
Equity
Paid-in share capital 131,625 131,625
Statutory reserve 32,906 32,906
Special reserve 7,950 7,950
Foreign currency translation reserve 145 (8)
Fair value reserve (3,972) (7,131)
Retained earnings 62,399 49,875
Equity attributable to equity holders of the parent 231,053 215,217
Non-controlling interests 537 317
Net Equity 231,590 215,534
Non-current liabilities
Non-current interest-bearing loans 34,854 19,820
Other non-current liabilities 62,009 46,139

96,863 65,959

Current liabilities
Accounts payable 40,315 36,709
Credit facilities and current portion of interest-bearing loans 65,158 67,078
Provision for income tax 14,869 13,382
Other current liabilities 109,031 111,024

229,373 228,193
Total liabilities T N 326,236 294,152
Total equity and liabilities ! 557,826 509,686
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Palestine Telecommunications Company P.L.C.

Consolidated Income Statement
For the year ended December 31, 2025

Revenue from contracts with customers
Direct cost of sales

Operating and administrative expenses
Group’s share of associate results
Finance costs

Other revenues, net

Profit before income tax

Income tax expense
Profit for the year

Attributable to:

Equity holders of the parent
Non-controlling interests

Basic and diluted earnings per share:

Basic and diluted profit for the year attributable to

equity holders of the parent (JD)

2025 2024
1D ‘000s 1D ‘000s

285,584 241,129
(42,982) (34,624)
242,602 206,505
(176,328) (163,985)

320 790

(7,348) (6,870)
4,600 12,752
63,846 49,192
{11,614) (7,256)
52,232 41,936
52,012 41,789

220 147
52,232 41,936
0.395 0.317

Chij}?/@ﬂ?éutive Officer

(‘(”Chief Financial Officer
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Palestine Telecommunications Company P.L.C.

Consolidated Statement of Comprehensive Income
For the year ended December 31, 2025

Profit for the year
Other comprehensive income items;

Items to be reclassified to the consolidated income statement in
subsequent years:

Foreign currency translation differences

Items not to be reclassified to the consolidated income statement in
subsequent years:

Net gains (losses) on financial assets at fair value through
comprehensive income items

Total other comprehensive income items

Net comprehensive income for the year

Attributable to:
Equity holders of the parent
Non-controlling interests

r.wmmum_, e s
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2025 2024
JD ‘000s JD ‘000s
52,232 41,936
153 (110)
3,159 (2,145)
3,312 (2,255)
55,544 39,681
55,324 39,534
220 147
55,544 39,681
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Palestine Telecommunications Company P.L.C.

Consolidated Statement of Cash Flows
For the year ended December 31, 2025

Operating activities
Profit before income tax
Adjustments for:
Depreciation and amortization
Recovery of expected credit losses provision
Impairment losses on assets
Groups share of associate results
Interest revenue
Gains from sale of property, plant and equipment and right of use
assets
Provision for employees’ indemnity and early retirement
Finance costs
Other non-cash items

Changes in working capital:

Accounts receivable

Inventories

Other current assets

Accounts payable

Other current liabilities

Income tax paid

Employees’ indemnity and early retirement paid
Net cash flows from operating activities

Investing activities

Purchase of financial securities

Collections of granted loans

Investment in associate

Interest revenue received

Purchase of intangible assets

Disposal of property, plant and equipment and right of use

Net increase in projects in progress, property, plant and equipment
and materials

Net cash flows used in investing activities

Financing activities

Cash dividends paid

Proceeds from interest-bearing loans
Repayments of interest-bearing loans

Credit facilities

Lease payments

Finance costs paid

Net cash flows used in financing activities
Increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of the year

2025 2024
JD ‘000s 1D ‘000s
63,846 49,192
54,065 51,771
(2,544) (4,749)
8,047 1,943
(320) (790)
(654) (519)
(329) (2,385)
11,118 17,727
7,348 6,870
21,850 (1,960)
162,427 117,100
(11,024) (7,442)
(680) 316
(18,188) (1,247)
3,606 12,078
(2,765) 469
(9,118) (8,023)
(5,968) (10,255)
118,290 102,996
- (1,105)
12,921 8,792
(806) (2,912)
654 5195
(4,750) (1,421)
1,765 2,539
(55,658)
(52,388)
(45,874) (45,976)
(39,173) (41,048)
10,635 14,511
(10,393) (20,932)
8,264 (8,045)
(2,242) (1,634)
(7,141) (6,663)
(40,050) (63,811)
32,366 (6,791)
37,429 44,220
69,795 37,429

"\ Chief Financial Officer
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