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Date: 05/10/2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market

Dubai, UAE

Dear Sir,

Subject: Disclosing Result of Damac
Properties Dubai Co. PJSC (DAMAC)
Independent Board Committee meeting

Further to our letter of 30 September 2021
notifying you of the meeting of the
Independent Committee of the Board of
Directors of DAMAC (Independent
Committee) to be held on 5 October 2021
(the Independent Committee Meeting), we
would like to inform you that the subsequent
Independent Committee Meeting was held
today, Tuesday, 5 October 2021, at 3.00 pm.

All matters listed in the Agenda for the
Independent Committee Meeting were
discussed, including:

The Independent Committee carefully
considered the offer from Maple Invest Co
Limited to acquire all of the issued share
capital of DAMAC (Offer) including reviewing
the reports of the independent consultants
appointed by DAMAC in relation to the Offer.
It was resolved that the Independent
Committee approved the contents of a draft
circular to DAMAC shareholders (Circular),
conditional upon the Securites and
Commoadities Authority (SCA) approval of the
Circular, setting out the Independent
Committee’s recommendation to DAMAC
shareholders as to the action they should
take in respect of the Offer. The Circular was
approved to be published by the Independent
Committee as soon as reasonably
practicable after receiving approval of the
Circular from SCA.
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Board Secretary
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