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Invitation to Attend the Annual General Assembly
Meeting for Takaful Emarat Insurance PJSC

The Board of Directors (the “Board”) of Takaful Emarat
Insurance PJSC (the “Company” or “Takaful Emarat”) is
pleased to invite its shareholders to the annual general
assembly meeting of the Company (“General Meeting” of
“GA”) to be convened physically at Al Moosa Tower 2, 8"
Floor, Sheikh Zayed Road, Dubai, United Arab Emirates,
and electronically/from distance on Friday 14 June 2024
at 3:00 PM, to consider or, as the case may be, approve
the following agenda:

Agenda:

1. Review and approve the Company’s Board of
Directors report which indicates the Company’s activity
and financial position for the year ended 31 December
2023.

2. Review and approve the Auditor's Report for the year
ended 31 December 2023.

3. Review and approve the Internal Shariah Supervisory
Board’s Report for the year ended 31 December 2023.

4. Review and approve the Company’s balance sheet
and profit and loss account for the year ended 31
December 2023.

5. Appoint the members of the Internal Shariah

Supervisory Committee.

6. Discharge the members of the Board of Directors from
liability for the year ended 31 December 2023.

7. Discharge the auditors from liability for the year ended
31 December 2023.

8. Appoint the auditors and determine their fees for the
year 2024.

9. Approve the reinstatement of the Company Articles of
Association

Matters requiring a Special Resolution as follows:

1. Special Resolution (1):
Considering the continuation of the Company's
activity or dissolving it prior to its prescribed term,
in accordance with the provisions of the Federal
Decree by Law no 32 of 2021 Concernj
Commercial Companies, as a
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accumulated losses of the Company reaching
120% of the Company's share capital.

Special Resolution (2):
Approve amending the special resolution number (4)

of passed in the General Assembly dated 27 February
2024 related to the increase of the share capital of the
Company with an amount of AED 125,000,000 (one
hundred twenty five million) which is equivalent to
125,000,000 (one hundred twenty five million) shares
so that the amount of the Capital Increase becomes
AED 185,000,000 (one hundred eighty five million)
which is equivalent to 185,000,000 (one hundred
eighty five million) shares (the “Capital Increase”) so
that the share capital of the Company following the
Capital Increase becomes AED 210,652,000 (two
hundred and ten million and six hundred and fifty two
thousand) instead of AED 25,652,000 (twenty-five
million and six hundred fifty-two thousand), by issuing
new shares with a nominal value of AED 1 and an
issuance price of AED 1 by way of rights issue
provided that the new shares will be offered to all
existing shareholders of the Company to be
subscribed for on a pro-rata basis and to approve
granting the Board the full authority to take all actions
required to implement and execute the Capital
Increase pursuant to the provisions of CCL and the
regulations issued by SCA and the Central Bank of the
UAE and with sufficiency in the amount that will be
subscribed for.

Special Resolution (3): Amending Article (6) of the
Articles of Association of the Company to reflect the
changes in the Company’s capital

Article (6) after the capital reduction '(before and
after the Capital Increase)

Before the Capital Increase:

The Company's issued capital is set at AED
25,652,000 (twenty-five million and six hundred fifty-
two thousand), divided into 25,652,000 (twenty-five
million and six hundred fifty-two thousand), shares of
AED 1 (one dirham) each, fully paid. All shares of the
Company of the same class are equal in rights and
obligations.
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After the Capital Increase:

The Company's issued capital is set at AED
210,652,000 (two hundred and ten million and six
hundred and fifty two thousand), divided into
210,652,000 (two hundred and ten million and six
hundred and fifty two thousand) shares of AED 1 (one
dirham) each, fully paid. All shares of the Company of
the same class are equal in rights and obligations.

Special Resolution (4): To authorise the Company’s
Board and any person authorised by the Board of
Directors to undertake all necessary procedures and
steps to allow the Company to complete the Capital
Reduction and Capital Increase, including making the
required amendments to the Articles of Association of
the Company and to sign on the amendment contracts
of the Articles of Association and any document
relating to the Capital Reduction and the Capital
Increase and to deal with all governmental entities and
authorities in this regard.

Notes

A shareholder who is entitled to attend the General
Meeting may delegate any person, who is not a Board
Member, employees of the Company or brokerage
company or its employees to attend the General
Meeting on their behalf by virtue of a written special
written authorization/proxy made pursuant to a written
delegation. A Proxy holder may not represent a
number of shareholders in excess of 5% of the
Company’s capital. However, if the proxy is
representing one single shareholder, his/her proxy
may exceed 5% of the Company’s capital. Minors and
those who have no legal capacity shall be represented
by their legal representatives. In case the quorum was
not achieved in the first meeting, the proxies issued for
the first meeting shall be considered valid for any later
meetings unless expressly cancelled by the
shareholder through a notification to
r.omer@takafulemarat.com - at least two days prior to
the second meeting. The requirements under Clauses
No. 1 and 2 and 4(C) of Article 40 of Securities and
Commodities Chairman Decision No. (3/Chairman) of
2020 on the Approval of Public Joint Stock Companies
Governance Guide (‘“Governance Guide”) on
adopting proxies shall be met. These requirements are
set out in the explanatory disclosure on adopting
proxies.
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If a shareholder is a corporate person, it may delegate
one of its representatives or those in charge of its
management by way of a resolution passed by its
board of directors or any authorized person to
represent the corporate person in the General
Meeting. The delegated person shall have the
authority as determined by the delegation resolution.

Electronic Registration, Attendance and eVoting:

a) One day prior to the General Assembly meeting
on Thursday 13 June 2024 a text message with
the registration and voting link will be sent to all
investors.

b) Each investor can register for attendance and
vote from the time of receipt of the link until the
beginning of the General Assembly meeting at
3:00 PM on Friday 14 June 2024.

C) The voting will be valid during the meeting and the
investor have the right to attend the online meeting
and keep or change their vote.

d) Shareholders may watch the live broadcast of the
meeting through the registration and voting link
referred to above and submit questions using the
same link.

€) For inquiries, please call 04 30 55555 or

r.omer@takafulemarat.com .

f) The shareholders may review the disclosure in
relation to the procedure for the adoption of a
proxy published on the Company’s website and
the DFM.

The registered shareholder on Friday 14 June 2024
shall have the right to attend and vote at the General
Meeting. In case of a lack of quorum in the first meeting
then the second meeting will take place on Friday 21
June 2024, in which the registered shareholder on
Thursday 20 June 2024 will have the right to attend
and vote at the second General Meeting.

The shareholders can review the financial statements
and the Corporate Governance Report and the
sustainability Report (the Integrated Report) by visiting
the DFM website (www.DFM.ae) and the Company’s
website https://takafulemarat.com/
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6. The General Meeting is valid only if attended by

shareholders holding or representing by proxy at least
50% of the Company's share capital. In the event that
such quorum is not achieved at the first General
Meeting, a second meeting will take place on Friday
21 June 2024 at the same place and time and the
second meeting shall be valid irrespective of the
shareholders attendance percentage.

A special resolution is a resolution issued by the
majority vote of the shareholders holding no less than
three quarters of the shares attended or represented
in the General Meeting of the Company.

The shareholders can view and download the investor
protection guide and the guide concerning the election
and appointment of women on the Board of Directors
available at the Securities and Commodities
Authority’s website:

https.:.//www.sca.gov.ae/ar/services/minority-investor-
protection.aspx

Shareholders are requested to update their contact
details with the Dubai Financial Market.
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Prox

To the Chairman of Takaful Emarat Insurance PJSC

Dear Sir,
I/We:

The shareholder(s) of Takaful Emarat Insurance PJSC
hereby appoint by virtue of this proxy:

Mr. / Mrs.:

To represent me and vote on my behalf in the General

Assembly meeting to be held on -------- [-mmmmme, /2024 or any

adjourned meeting, therefore.

Shareholder’s number:

Contact details of the Shareholder:

Signature:

Name and contact details of the financial broker or the

entity that approved/ verified the proxy:
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Clarifying disclosure regarding the approval of
authorizations

According to Clauses 1 & 2 of Article 40 of the Corporate
Governance Manual, we would like to inform the
shareholders with the following:

1. Each shareholder who has the right to attend the
general assembly may delegate someone from other
than the Board members or the staff of the company,
or securities brokerage company, or its employees, to
attend on his behalf as per a written delegation stating
expressly that the agent has the right to attend the
general assembly and vote on its decision. A delegated
person for a number of shareholders shall not have
more than (5%) of the Company issued capital after
gaining that delegation. Persons lacking legal capacity
and are incompetent must be represented by their legal
representatives.

2. The shareholder signature on the power of attorney
referred in clause No. (1) shall be the signature
approved by any of the following entities:

a. Notary Public.

b. Commercial chamber of economic department in
the state.

c. Bank or company licensed in the state, provided
that the agent shall have account with any of them.

d. The licensed financial markets in the UAE.

e. Any other entity licensed to perform attestation
works.

3. The Proxy form shall include the name & contact
number(s) of the shareholder and the brokerage firm
who approved the proxy. This form / power of attorney
/ delegation / Proxy is a guiding form whereby the client
has the power to issue the Proxy in accordance with
the limits and powers he deems appropriate, all of this
is with the obligation that the signature of the
shareholder mentioned in the proxy be the signature
approved by / with one of the above-mentioned
authorities.

For further inquiries or clarification please contact us at
04 30 55555 or email us at r.omer@takafulemarat.com
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