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Securing a USD 50 million loan from The European

Bank for Reconstruction and Development (EBRD)

Cairo, 17 October 2023

ELSEWEDY ELECTRIC (SWDY.CA on the Egyptian
stock exchange), the leading Wires & Cables and
Integrated Energy Solution Provider in the Middle East
and Africa, announced that its subsidiary, United Metals
Company (UMC) secured a USD 50 million loan from
The European Bank for Reconstruction and Development
(EBRD).

The Bank’s financing will secure UMC’s working capital
needs to import copper cathodes, a key input for the

production of cables.
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