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Barka Desalination Company SAOC

NOTICE OF EXTRAORDINARY
GENERAL MEETING OF BARKA
DESALINATION COMPANY SAOC

The Board of Directors of Barka Desalination
Company SAOC (the “Company™) is pleased
to invite all shareholders to the Extraordinary
General Meeting (“EGM”) to be held at 11 am
on Thursday,25" February,2021 at the e-portal
for convening general meetings which vou
may access through Muscat Clearing and
Depository  SAO(*  (*MCD”)  website
(www.med.gov.om).

Failing quorum of the EGM, a second EGM
shall be convened at 11 am on Sunday, 28"
February.2021 at the e-portal for convening
general meelings which you may access
through MCDC website (www.mcd.gov.om),
lo discuss and consider the following agenda
of the meeting:

1. Consider and approve the amendment
of the nominal value of the Company’s
shares to become Baizas 100 instead of
onc Omani Rial for each share

o

Consider and approve increasing the
authorised capital from 2.000,000
(Rials Omani two million) to 7,552,200
(Rials Omani seven million five
hundred fifty two thousand two
hundred) and, increase Company's
issued share capital from OMR
500,000 (Rials Omani five hundred
thousand only) to OMR 7,552.200
(Rials Omani seven million five
hundred fifiy two thousand two
hundred) divided into 75,522,200
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3 (seventy five million five hundred
twenty two thousand two hundred)
shares, each share of a value of 100
Baisas (one hundred Baisas) by:

a. Issuing new shares as a result of
the share capital increase as a
partial  settlement  of  the
Shareholders’ loans given to the
Company. The process will be
made through the conversion of
OMR 7,052,200 received by the
Company under the loans into
shares in the Company.

b. As a result of the amendment of
the value of the Company's
Shares. the Company’s share
capital increase and allocation of
such increase, the amended
shareholding of the Company will
be as follows:

Kahrabel FZE  20.390,994

Suez International
20,390.994
W. L lTowel & Co 11¢C
7.552.220

Environment  Investment
Middle East 27,187,992

¢. To consider and approve the
Amended and Restated
Shareholder Loans Agreement
given by the Shareholders to
govern the terms and conditions
upon which the residual amount of
the Shareholder loans will be
repaid by Company to the
CRA Number 1242376

Tel +968 22350653 25350662 Fax +868 24568131
Address PQ.Box 252 PC. 103, Barecq Al Shatti, Suitanate of Oman
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Sharcholders. subjected to senior
lenders  consent to  same
(Annexure 1).

According to the Commercial Companies Law
RD 18/2019 and the Rules for Convening
General Meetings via Electronic means issued
by MOCIIP, we would like to call your
attention to the following:

(a) only a corporate person may authorize
a natural person to attend and vote on
its behalf on decisions/resolutions of
the general meeting, through electronic
means. provided such natural person

must have an investor number at MCD.

{b)  voting on any item of the agenda shal{
commence prior to the convention of
the general meeting at 2 maximum of
three (3) days and ends on the date of
the meeting. If a shareholder’s balance
is changed either by increase or
decrease the voting process shall stand
cancelled and must revote on the date
of the meeting.

Please log on to the e-portal at least 30 minutes
prior to the EGM.

For further information please contact Ms.
Raiya Al-Rawahi on telephone number:
22350662.

ar ATV D 5
& R No: 1262376

P.0. Box: 252
postal Code : 103
Sultanate of Oman

Chairman
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Raixa Alrawahi

From:
Sent:
To:

Cc:
Subject:

Kind regards,

Ahmed Said Hilal Al Busaid
Senior Associate

Mob:+968 99882255

Ahmed Al Busaid <ahmed.albusaid@amjoman.com>
Tuesday, February 23, 2021 9:30 AM
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P.O. Box 686, Ruwi Muscat International
Postal Code 112 Centre
Sultanate of Oman Ground Floor
Al Busaidy, Mansoor Jamal & Co. Muttrah Business
Barristers & Legal Consultants @: 00968 2482 9200/ District
2481 4466 Bait Al Falaj Street
=: 00968 2481 2256
E-mail: mj-
co@omantel.net.om
Web site:
www.amjoman.com
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Kind regards,

Ahmed Said Hilal Al Busaid

Senior Associate

Mob:+968 99882255
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